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Terms and Conditions of Electronic Trading Agreement of Futures and Options
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These terms and conditions set out t he FRuturgs HangKorg himitedd ®SKARHE,dht i o n s

AiBrokero), in connection with the opertalebpened withfus for dealing ineardd vitht r o n i

futures and options. All the terms and conditions below are legally binding, so please read them carefully or seek legal professional advice

before you agree to be bound by them.
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1. Interpretation &
1.1 In this Agreement, unless the context requires Tjif Aol BRIEN T pIE F\,EIU

i Access Co dmeansthe Login User Name and/or the PIN/Password;
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fiAccounto means any one or more electronic trading account(s) opened, maintained and operated by the Client with
OSKFHK from time to time for use in connection with the purchases, sales, holdings or other dealing in futures
and options and other financial products effected through OSKFHK on behalf of the Client;
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i Ac c -®pemng means the documents to open an Account (incorporating among others, a Client Information Statement, Risk

Document s 0 Disclosure Statement and Disclaimers) duly signed by the Client as well as all those documents furnished by the
Client in support of its application for opening account(s) with the Broker;
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ifAgreemento means these terms and conditions, Risk Disclosure Statement, Disclaimers, the circular to Client relating to
Personal Data (Privacy) Ordinance, and Client Information Form which shall be read together as one agreement
as original executed or thereafter may from time to time be amended or supplemented;
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iAsset o means items, Whether or not capable of being delivered, such as cash, currencies, securities, investments,
deposits, commaodities or financial instruments (including futures contracts or option contacts) traded on an
Exchange;
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fiAut hor i z e dmeans, ifthe Client consists of one or more individuals, each such individual and any other person specified as
an Authorized Person in the Client Information Form or, if the Client is a body corporate, any director or other
person specified as an Authorized Person in the Client Information Form, and in either case such other person(s)
as appointed in substitution therefor or in addition thereto and notified in writing to the Broker by an Authorized
Person from time to time provided that any such appointment of other Authorized Person(s) shall be effective
from the time of actual receipt of notification by the Broker;
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fiBenef i ci al meanstheultimate beneficiary of an individual client account or in the case of a company or body corporate, the

of a CI i entindividuals who are the ultimate beneficial owners of the share capital of the company or body corporate and
includes a beneficiary holding an interest through a nominee or trust.
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AiBroker o means OSK Futures Hong Kong Limited (AOSKFHKO);
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iBroker's means the ultimate holding company of the Broker and each and every subsidiary of such holding company;

GroupCompany 0
TRV BB N SRR P2 il A il 2 R
ABusi ness Dmeansany day excepta Saturday, Sunday or publrc holiday on which banks are open for transaction of business

in Hong Kong,
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AfiChargeso means sums payable to the Bro[<er in respect of fees or commissions (whether as broker or as dealer) charged
under this Agreement
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fi Chr ged Sec means such securities mvestments and financial instruments (|nclud|ng the benefit of any foreign exchange
contracts, commodities contracts or futures contracts or option contracts or any other property whatsoever) as
the Client may, with the agreement of the Broker, deposit with or transfer to the Broker by way of security to
protect the Broker against any loss or risk of loss on present, future or contemplated Contracts and/or Client
Contracts;
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iCl ear i ng Hmeansinrelationto HKFE, HKCC and, in relation to any other Exchanges any clearing house providing similar
services for such Exchange;
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ACl earing means the amount of cash required by way of margin, variation adjustment and/or interest rate cash adjustment
House Mar gi (howsoever described) under the rules and regulations of the relevant Exchange, and/or Clearing House to be
taken by the Broker from the Client together with all sums of margin, variation adjustment and/or interest rate
cash adjustment (howsoever described) for which the Broker must account to the relevant Exchange or Clearing
House;
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AClIiento means any |nd|V|dua firm or company under the Account whose particulars are set out in Client Information
Form;
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iCl i ent Co nmeansa Futures Contract or Option Contract between the Broker and the Client which is matched by a Contract
and is identical in its terms except as to price and/or parties;
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fAiClient | nf meansthe form to open an account dufy completed and signed by the Client as well as all those documents

For mo furnished by the Client in support of the application for opening an account with the Broker;
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iCl ose out omeans the entering into of a Contract equal and opposite to a Contract preV|oust entered into (and each
matching a Client Contract) so as to create a level position in relation to the Assets underlying the Contracts, or
in relation to the Contracts themselves and fix the amount of profit or loss arising from such Contracts (and with
respect to the corresponding Client Contract);
construed accordingly
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iCode of Comeansthe Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission;
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AfCommi ssi on means the Securities and Futures Commlssmn
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AfContract o meansa Futures Contract or Option Contract entered into through a Dealer;
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ifiDeal er o means such member of an Exchange and/or Clearing House as is instructed by the Broker to enter into Futures
Contracts or Option Contracts on an Exchange, and/or clear the same;
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fiDeposited means Charged Securities, the certificates or documents of title to which the éllent has deposited by way of
Margin;
P& APAFREST o [y E UK A REASREIIE o TGS T S
AEl ectroni <means any facility provided or to be provided by the BroLer from time to time under this Agreement which
Serviceo enables the Client to give Instructions relating to any transaction, and send or receive other information services

via electronic or telecommunications media (including through the use of mobile phones, touch tones, internet
or other electronic or telecommunications devices as the Broker may from time to time prescribe), and including
but not limited to services offered through iTrader;
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AEvent of Dshall bear the meaning scribed thereto in clause 9;
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AExchangeo meansHK E and any other exchange, market or association of dealers in any part of the world on which Assets
are bought and sold;

oy,
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fiFutures and Options means the business of dealing in Futures and Options;

Businesso
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iFut ur es Comeansacontract to:
i) buy or sell for future settlement and/or delivery of an Asset; and/or
ii) pay or receive a sum of money on future settlement by reference to an index or formula approved by
the relevant Exchange;
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AHKCCO means HKFE Clearlng Corporation Limited;
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AHKFEO means Hong Kong Futures Exchange Limited;
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AHKFE Rul e smeans, collectlvely, the Rules, Regulatlons and Procedures of HKFE;
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fiHong Kong (means the Hong Kong Special Administrative Region of the People's Republic of China;
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filnstructionso include |nstruct|ons given by the Client(s) or which appear to the Broker to have been given by Client or on the
Cl i eChient®bkehalf by using the Electronic Trading Service, which in any way relate to purchases, sales,

holdings or other dealings in futures and options and other financial products effected through OSKFHK on
behalf of the Client(s), arising out of and/or are in connection with the Account, whether such instruction was in
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fact given by the Client(s)or by a per son aut ho r/Glientedtehalf amd wihether suah
instructions are given orally, in writing, by facsimile, telex and/or by electronic means;
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i deao means the facility provided by the Broker, and includes the website operated by OSK Holdings Hong Kong
Limited and the software comprised in them;
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il nv em;nperuxatlon means the Investor Compensatlon Fund establlshed pursuant to the Securities and Futures Ordinance;
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fi Li ¢ eCormmtidnd means OSKFHK, which is a licensed corporation (CE No.: AMF103), licensed by the SFC under the SFO to
carry out the regulated activities, including dealing in futures;
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AfiLogin User means any number or characterlstrcs representing the identity of the Client used in conjunction with the
PIN/Password to gain access to the Electronic Trading Service;
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iMar gino means the amount of cash, approved debt securities, approved securities, variation adjustments, interest rate

cash adjustments or any other form of non-cash collateral as may from time to time be demanded by the Broker
from the Client for the purpose of protecting the Broker against any loss or risk of loss on present, future, or
contemplated Contracts and/or Client Contracts and not being less than the relevant Clearing House Margin
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iOpen Cont r meansa Client Contract or Contract which has not been closed out;
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i Opt i on Co nmeansa contract giving one party the right but not the obligation to buy or sell an Asset at an agreed price on or
on and before an agreed date for:
i)  settlement and/or delivery; or
ii)  payment or receipt of a sum of money on settlement by reference to an index or formula approved by the

relevant Exchange
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APl N/ Passwomeans CIientos sole personal identificatio
User Name to galn access to the Electronic Trading Service;
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iSecur i tRutaes means the Securities and Futures Ordinance (Chapter 571) and any subsidiary legislation made thereunder of the

Ordinance¢ lawsof Hong Kong as the same may be from time to time amended or re-enacted;
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iSegr egat e (meansa current or dep05|t account, with an authorlzed flnanC|aI institution or with any other person approved

Bank Ac c ounbytheCommission pursuant to Securities and Futures Ordinance or any relevant subsidiary legislation, in the
name of the Broker and in the tit FHeouosfedowhoirc hs utc
word or phrase appears and which constitutes a segregated bank account of the Broker, for the purpose of
holding the Clientds money;
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ASFCO means the Securities and Futures Commission;
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iTaxati on O meanstaxes, duties, imposts and charges of any nature, whether of Hong Kong or elsewhere in the world;
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ATransferre means Charged Securities title to which the Client has transferred or may from time to time transfer to the
Broker or |ts nominee by way of Margin; and
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AiTransactio means the enterlng into a Cllent Contract or Contract, closing out or effecting delivery and/or settlement of a
Client Contract or Contract (which term shall include exercise or allocation of an Option Contract) in
connection with this Agreement.
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1.2 Terms and expressions defined in the Ordinances or the HKFE Rules shall unless the context otherwise requires, have the same
meanings when used in this Agreement. Further, where the context allows, in this Agreement, references to any agreement or
document is to such agreement or document as the same may have been, or may from time to time be, amended, varied, innovated,
replaced or supplemented and references to statutory provisions are to those as modified or re-enacted and in force from time to time.
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13 Words i mporting the singular shall, where the cont d@abntludep er mi
any firm, partnership, association of person and body corporate and any such persons acting jointly and the personal representatives or
successors in title of any such person. Where the Client comprises two or more persons the liabilities and obligations under this
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2.2

2.3

3.2

3.3

Agreement shalll be joint and several. Ref erences t iontbywr i t i

electronic means. Headings are inserted for convenience only.
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Transactions subject to Laws, Rules of Exchanges, etc. % b Fﬁ,ﬁﬁl T pLERIEET
All Client Contracts and all Transactions shall be subject to this Agreement and, in respect of those Exchanges and/or Clearing Houses
of which the Broker is a member or participant, the constitution, rules and regulations of the relevant Exchange and/or Clearing House
(and in particular as regards Transactions effected on HKFE, the rules, regulations and procedures of HKFE) and to all applicable laws,
rules and regulations (whether or not having the force of law) whether imposed on the Client or the Broker. Without prejudice to
Clause 16.2, the HKFE Rules contain provisions which require the Broker, upon the request of HKFE or the Commission, to disclose
the name, Beneficial Identity and such other information concerning the Client as HKFE or the Commission may require and the
Client agrees to provide such information concerning it as the Broker may require in order for the Broker to comply with all the HKFE
Rules and Ordinances, and that in the event that the Broker fails to comply with the disclosure requirement under Rule 606(a) or 613(a)
of the HKFE Rules, the Chief Executive of HKFE may require the closing-out of positions held by the Broker on behalf of the Client
or the imposition of a margin surcharge on the positions of the Client. The Client recognises that Transactions which are executed on
Exchanges other than HKFE or in markets other than those organized by the HKFE may have a markedly different level and type of
protection in relation to such Transaction as compared to the level and type of protection afforded by the rules and regulations of
HKFE. Furthermore: -
FfrE e ﬂﬂyrr;g » |;;J, ﬁqjﬁi e ug“ﬁ*ﬁ;wrzlﬁ# 59%*5’?{ {0 ELFfrU/ﬁ‘}°?§tfﬁr
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(@) in the event of any conflict between (i) thrs Agreement and (ii) any such constitutions, rules, regulations and laws, the latter shall
prevail
(I)¢[” () ([P i A O A P E o ) R R
(b) the Broker may take or omit to take any action it considers fit in order to ensure compliance with such constitutions, rules,
regulations and laws including, without limitation, adjusting the Account, disregarding any unexecuted orders or rescinding any
executed Transactions;
I ERGE J’% ﬁﬁr P Dok E o AR PRIVES T RIV %e#ﬂiﬁt?ﬂ'ﬁ"ﬁf"?éﬁ ’ EIJTﬁ(I'L'Tﬂf‘Uf?)?ﬁf%ﬂ ’ T%’*‘Frr I b
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(c) such constrtutlons rules, regulations and laws as are so applicable and all such actions so taken shall be binding upon the Client;
and
FEHE W P FPEE G )RR PR IVEVERE S S S R )
Fhe Client shall be responsible for obtaining in advance and maintaining any governmental or other consents required in
connection with the Client entering into this Agreement or any Client Contract or the Broker effecting any Transaction in
connection with this Agreement
H TP AVEAEIVE [ R SR IR T (AR T R R LT R o R E e
The Client consents to the disclosure of any information {he Broker may have concerning the Client by the Broker and its agents as
may be required from time to time by any appllcable rules, regulations and laws.
& rfer“i?E'b*' PR~ T S R TP~ A A E R (P Astael i et | T&’J‘A & EIpvETE| o
If any provisions of thls Agreement are or should become |nconsrstent wrth any present or future law, rule or regulation of HKFE
and/or any Exchange or any other relevant authority or body having jurisdiction over the subject matter of this Agreement, such
provision shall be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, this
Agreement shall continue and remain in full force and effect.
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(d)

Dealing and Clearing % B4 #HET

SUBJECT TO THE PROVISIONS OF THE RELEVANT ORDINANCES (AS DEFINED IN THE SECURITIES AND FUTURES

ORDINANCE) AND ANY APPLICABLE LAW AND PROVIDED THAT THE TRADING IS EXECUTED COMPETITIVELY ON

OR THROUGH THE FACILITIES OF AN EXCHANGE IN ACCORDANCE WITH THE RULES AND REGULATIONS OF SUCH

EXCHANGE GOVERNING THE RELEVANT MARKETS, THE BROKER MAY TAKE THE OPPOSITE POSITION TO THE

CLI ENT6S ORDER WNETHE B R\OKECOWIST ORFOR THE ACCOUNTOF ANYBROKERG S G

COMPANY OR OTHER CLIENTS OF THE BROKER.
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The Broker shall be entitled but not bound to act on a request from the Client to carry out a Transaction (whether directly or through a

Dealer). The Broker may at any time and from time to time impose any limits including position limits on the Account and the Client

agrees not to exceed such limits. Except as directed by the Client in circumstances where the Client is not in default under this

Agreement and no Event of Default (as defined in clause 9 below) has occurred, the Broker shall have no obligation to close out any

Contract or Client Contract.
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Because of physical restraints on any Exchange and because of the very rapid changes in the prices of Assets that frequently take place,

there may, on occasions, be a delay in making prices or in dealing. The Broker may not always be able to trade at the prices or rates
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failing, or being unable, to comply with the terms of any limit order undertaken on behalf of the Client. Where the Broker is for any

Tl

reason whatsoever unabl e to perf or neffectipactial @iformancetordysThecCliedtehall i n f
in any event accept and be bound by the outcome when any request to execute orders i |s made.
LS (7 AR B PTUHWUM*E% ”th‘JlEff A A ﬂucfﬁe R b RS IR RERI 4 ERE U vﬁtﬁ ]y
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The Broker shall not be Iiable for any expense, loss or damage suffered by the Client or to account to the Client for any profit or gain
accrumg to the Broker as a result of the Broker:-
RERCI N S B E TRV R L %?FJ;HFJ FIFJF‘/TU%':%EIF‘?%E LR FREE ISR & R
i)  trading or dealing in futures contracts or optlon contracts or in any Asset underlying any Contract or Client Contract; and
a2 Sl | “F”,%SF&EFJ fi CAESE I t #Fﬁ/g*IHTJIJr freyd s »
ii) dealing in respect of Contracts or Cllent Contracts with the Client.
TR A AYE & AR
The Client shall indemnify the Broker and its directors, employees, agents and correspondents against all expenses, liabilities, claims
and demands arising out of anything lawfully done by the Broker or such persons in connection with this Agreement.
’éﬁ't"'%ﬁ‘:‘:'m Bl (REY - PR RS E  (h ARITRLY [ A S S R P Rk
The Broker may from time to time trade on its own account on any Exchange or with any Dealer or on the account of any of the
Broker s Group Company. A director or an employee of the Broker may trade on its own account on any Exchange or with any Dealer.
g W".;IE = yﬁ[— [I[H > HFF‘F[\/E""F W' » E},Fpeﬁ\/#r sl V= IF’;E“ [Ed fJ1 =R o R YFIJ qTPWEF I 8% F [ J/,-[— = Fﬂ FJ,FJ;ﬁk/EH
=i lir\ ELFN@ Bh o
The Client acknowledges that Clearing House may do all things necessary to transfer any Open Contract held by the Broker on the
Clientés behalf and any money and security standingheé¢vemt t he
the rights of the Broker as an exchange participant of HKFE are suspended or revoked.
g( F IFF.:§JEF ?g‘[f}frﬂ i LE'F(’j,,HFTT FI’T‘FILJA«L Ebr[rr,—%ﬂ;:'gﬁF[’j@ﬂjﬁﬂﬁ’ﬁﬁﬁ&ﬁéﬁﬁﬁ , ?72?‘/‘ i"J,U\Fa‘Il"?E%J s J‘} I’EIAT]'\,R’\EIIJN% g( 5 Iﬁ IJI4 I ‘*
FEA R TE R O R ’@ﬁ?ﬂﬁfﬁzﬁﬁm}k M phAreseg o
The Client acknowledges H TR -
(@ (i) thatevery contract executed on HKFE is subject to the charge of an Investor Compensation Levy;
| B T T 55 0 AT Y S e
(if) that every contract executed on HKFE is subject to the charge of a levy pursuant to the Securities and Futures
Ordinance;
ﬁ?ﬂﬁﬂijﬁi T 9 % B9 A SRl e AUBE (R S5 W I ETIRDT) A avp 'y
(iii) that the Client shall pay to the Broker brokerage commission and such other charges and fees at such rate or rates as the
Broker may from time to time notify the Client;
VPR AR IR AR (AR S 0 s g
and further acknowledges that the cost of each such levy attributable to the Client shall be borne by the Client; and
S R | SR PS T B S R 1
(b) that, as regards HKFE, in the case of a default committed by the Broker and the Client having suffered pecuniary loss thereby, the
liability of the Investor Compensation Fund will be restricted to valid claims as provided for in the relevant Ordinances (as
defined in the Securities and Futures Ordinance) and will be subject to the monetary limits specified in such relevant Ordinances
and accordingly that there can be no assurance that any pecuniary loss sustained by reason of such a default will necessarily be
recouped from the Investor Compensation Fund in full, in part, or at all.
R R 7 o TR S e%mﬁj e Wﬂwﬁe‘eefwﬂeﬂ Ok T P ASUE RESEI (RS TR
r“eﬁ”) %‘HMJE T*#I‘B‘r R FEE IR F’?{TF'F IRE Sl S N H%\ﬂé’ﬁ* lli[“ A SUITIE ST d
o wwsﬁlwﬁfwee o r']mﬁ»r e
The Cllent acknowledges that the Broker is bound by the HKFE Rules which permit HKFE to take steps to limit the positions or
require the closing out of contracts on behalf of the Client if HKFE is of the opinion that the Client is accumulating positions which
are or may be detrimental to any particular market or markets or which are or may be capable of adversely affecting the fair and
orderly operation of any market or markets as the case may be.
TR O A R Fszo %lglu’ :Litw RIS [S«ﬂﬂ;djfﬁ Jg\rgﬁ&tﬂ{ RN V] ”v‘ﬂﬁ ’ [’ﬁtﬁ',ﬂkjﬂzﬁﬁ’:%‘é{
E ﬁﬁ»&,{%ﬂj?ﬂgﬂﬂiﬁ\/p iR Fq'r fff- IHF& Rl JTI tﬁ,lﬂt?‘yjfﬂ lﬁkfig'if' ﬁ){f‘ lﬁfl %IH‘I (- ﬁd JEfu T »M*EJ;H,{E[;E[UE
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All orders whether made by telex, cable, facsimile, mail, electronic means or orally are accepted and transmitted atthe C1 i ent 6s r
The Broker shall not be responsible for the non-performance of its obligations under this Agreement by reason of any cause beyond
the Brokerds control including, without | i mikesadsindilar jndustriela n s mi

action or the failure of any Dealer, Exchange or Clearing House to perform its obligations.
F’?EJ Tﬁ,ﬁl jr By - i - S(4 g‘—“# JI/:MWL T (B J}” /\Jh’ﬁf,} 1R TR FBEF[JI‘FYW b gbg;éllﬁ‘l = AR IH Ej=e
ﬁﬁﬂgfﬁl & f(lﬂ %A)lﬁliff%l‘r;q—‘ﬁ?'w L %ﬁ.ﬂ?fﬁ?‘d B2 IR T F J*E*Jeﬁr 3 by ~ 0 PARTESRE LT S hyE
: waﬁﬁ FAo i FR e
Any one of the Authorized JPersons is authorized by the Client to give instructions on behalf of the Client and the Client undertakes
with the Broker from time to time and at all times to ratify and confirm any instructions whatsoever given or purported to be given by
any of the Authorized Persons for and on behalf of the Client, including without limitation, any Instructions which may be given or
purported to be given by an Authorized Person between the revocation of the authority of such Authorized Person and the actual
receipt by the Broker of notice of such revocation. Any instructions given or purported to be given by any Authorized Person after
revocation by the Client of his authority shall be valid and effectual in favour of the Broker if the Broker at the time of the receipt of
such instructions did not have actual notice of such revocation.
(A b S A R A A R e o TR tT Eﬁ‘vk i Ejf [pilAEsel [t }HE“LJ?’MF’ A [y B R LA P
[TRLE e Raba i R A S [T TR EVI(IF’T |SC/R) e s U v x@@ﬁtﬁﬁi L F [Extararateradl 'dﬁ*‘ﬁ%‘y@ |
ipt“j— 45 -,#EIF\/E}%‘T{ 1154 /;g}ﬁy@ A ek Vi If‘lq o FEAE ,WJIA y il A T/;oy@,& s 4 [[F&@}riﬂ* T[I?j,fg}ey@ s
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3.12 Unless otherwise proved beyond all doubt to the contrary, the Client acknowledges and agrees that any dealing in or with Futures
Contracts or Option Contracts effected by the Broker pursuant to the instructions of the Client or any Authorized Person shall not have
resulted from the advice of the Broker.

B2 s 2 R aﬁ AP IﬁiriJ VRIS TR R ARSI (it - g S 6 ﬁ f‘/ﬁﬂi@ﬁ? eV E
s AR PR LA o

3.13 The Client confirms and agrees that, for mutual protection of the Broker and the Client, the Broker may electronically monitor or tape
record all conversations with the Client and/or any Authorized Person whether conducted on the telephone or through any other media
and save in the case of manifest error, the Client will accept the contents of any such electronic record or tape recording as final and
conclusive evidence of the instructions of the conversation concerned and its content
BT e [ R RS A TS g o A H;i’j’%‘? FI Y [ (s 'JFW‘EJ T el T AT o

;;H ﬁlfl‘/’ﬂ P T o R Jﬁﬂ%ﬁ%ﬁ?ﬂf’/i s A fr,{jj% A lfr’ 3*4 ql%\g&%&?’[ er Fk £, EJ{VE‘J klf'][ J}[F“

3.14 All orders given pursuant to this Agreement which may be executed on more than one Exchange may be executed on any Exchange
the Broker selects.
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3.15 The Broker shaII not be liable (in respect of matching C |ent Contracts or otherwise) if the relevant Exchange, Clearing House and/or
Dealer has ceased for any reason (including settingofft he Br oker és positions with it) to r
fails to perform or close out any Contract, but Igtiesontertldses s at

Agreement in respect of such Contracts which the Client has required the Broker to open and which have not been closed out or other
obligations or liabilities of the Client arising therefore.
e ‘JZH PAFPT ~ BRI H5 T ARG N (P RN (B A R /*J A S‘Lk’”réii: f% i 'ﬁﬂHF:"ﬁ(’? =i A
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3.16 The Broker may at any time without prior notlce in its absolute discretion take such steps as it may consider necessary or desirable to
comply with or perform, cancel or satisfy any obligations of the Broker to the relevant Exchange, Clearing House and/or Dealer in
respect of Contracts acquired on the instructions of the Client, including closing out and/or performing any and all such Open
Contracts, and may for such purpose:-
ESel R rig"m Wt‘vr%pJ,H, R Fﬁiaiiv gﬂii@ﬁl > ,ifi“’rjpifﬁduiﬁi jf“’“j’i/‘fi'?% ¥ tr‘/;réﬁfi Ao R A p‘/"ﬂ
S t‘VrP O (R | FTJ BLIFT SRR RS E%Lrpt NER wn(t#ﬁr e iv”‘i?e FT 8 fl v‘ivziq T Fﬁf fi) g
£ P [I:[JFJ
i)  buyorsell (m any manner howsoever and including from itself) the Asset underlying any Open Contract; and/or
e s (A = SARIEE PLEnEfp s Fﬁ"ﬂ PUEYE 5 M R
ii) borrow, buy or seII any currency; and/or
|Fi,,v Fr st =i E”JT’.T LV
iii) apply any Margln or Charged Securities in each case so that all sums expended by the Broker in excess of any sums held by the
Broker on the CI i ent OlenttbteeBrakerforthsvithandémandh.e pai d by t he C

E i fas
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317 The Br okerdés written confirmations of contracts entaitioesd i nt

in respect of the Account shall be conclusive against the Client if not objected to in writing by the Client within seven (7) business
days after transmission of the information contained in such confirmations whether by telephone, mail, electronic mail or otherwise to
the Client. The records of the Broker shall in the absence of manifest error be conclusive and binding on the Client as to the amount
standing to the debit or credit of the Account.
B IS L 0 (L O U 1 N i AN - O
O ﬂi%“f*' 4* /*“IE“JL_ H YT T P IRE N S HARERE E;‘HI‘PHEW MRelghe s T2 J
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3.18 Upon request from the Client, the Broker shall provrde the specifications of, or copies of any prospectus or other offering document
relating to products comprised in any Transaction which may be entered into on behalf of the Client under this Agreement and an
explanation of margin procedures andibhe mhyc lbms tca nocseesd wwnic
consent.
A ;LIVEH, Efléﬁ E lfzrlij“ praies} |7F¢j{ [14]4« & IT*'#FU T‘J[ MEJ@FH IJ#;JF‘ F[‘f = [T’ r%ﬁ ‘4:5‘/1:’ ]“J%,I-[Jﬁ/ - EEJ#}BJLI;"?Vl& QE{U%EE[:H
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3.19 The Client acknowledges and agrees that the Broker shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit
in connection with any transaction effected with any person for the Client pursuant to the terms and subject to the conditions of this
Agreement, including any commissions, rebates or similar payments received in connection therewith, and rebates from standard
commissions charged by brokers or other agents to their clients. The Broker shall also, at its absolute discretion, be entitled to offer
any benefit in connection with any transaction effected with any person for the Client pursuant to the terms and subject to the
conditions of this Agreement, including any benefit relating to the commission or similar payments in connection therewith.
t Iitpﬁ K[ f EL:,:-',Ei ! mlﬁﬁ:‘i ’E‘I‘;‘:J-E'JI?@ }l;JV }%‘ ivwk‘%ﬂl: lﬁ’ Lﬁ, E IH’ E'Flj: f |:IL7[| ?jkm V| |’ I’i’:.’fﬁ}ﬁj 1’:’?4']’:% ~ %Fiy;[/ El'ﬁailr\ B
Jr%ﬁ VR Wi nw*j, BAIIS VRS (R P& ~ [l %,yz;p]r SE ijiy‘fi PORERE 951 P fO) * iyl e ,qﬂvppi@me RIEIREEE
8 o RTREIPT .#IE[‘EI'“‘ EHqu\L@ ﬁ“ﬂ |xg+,;citg@¢ AT O R BEGR S RS R b %f% I/%Uﬁ lgIHrc,J;rﬂ
PP & JFTJEL”: IR P L E F'ligﬁ SRR -
The Client acknowledges that securities derivatives markets may have certain trading limits and disclosure requirements on securities
and/or futures and options contracts that may be held or controlled by a person; and require a person holding or controlling a
reportable position to notify the relevant Exchanges, and that in relation to the Hong Kong securities derivatives market, the Client is
subject to the trading limits and reporting obligations under the Securities and Futures (Contracts Limits and Reportable Positions)
Rules and the Rules of the Exchange. The Client further acknowledges that it is the Client& responsibility to observe position limits
and to make reports where applicable.
H RS B A P A [R5 = 15 3 € 3 j AHVREE RN D HHﬁUi"?@mﬁ%ﬂi MR E J[J IS
ElfJF‘jf“iEi fru kA zmiI'E lﬂ‘ W"r Mﬁ#‘JFE fri%ixm f«’*i B R <<%‘??7vﬁf TETMERIC m‘HE”v H'%UF*“] “Ei)>> tﬂ 1% phrv
HHY 2 HHﬁ‘UbH%Fw HEE HATEH TR fdji’r RO T R RO )
3.20 The Client authorlses the Broker to allocate to the Broker's |ent Offset aim Account maintained by the Broker with Derivatives
Central Clearing and Settlement System all the positions that are considered eligible under the Clearing House Procedures for
Futures/Options Contracts Traded on the Automated Trading System of the Exchange for margin offset claim.
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Instructions #=

The Client may only access the Account and give Instruction to the Broker via the Electronic Trading Service. The Client
acknowledges and agrees that the Client shall be the only authorized user of the Electronic Trading Service under the Account. The
use of the Electronic Trading Service shall be subject to the terms of this Agreement and other terms and conditions as may be
prescribed by the Broker from time to time.
HEEE ﬁzﬁﬁ"!ﬂz MF/%J "ﬁr“VFi"IET'rJ w'aﬁt ,?”m ° % "'tiT'?SBtr 'al CH P IRLT IR N I TR TR RUARSE T o S5
P B R RO A J ¥ T Eﬁﬁ;'m e “E' ‘?ﬁjﬂﬁ‘ o

The Broker shall have the absolute drscretlon to accept or reject any Instructlons without assigning any reasons therefore. In particular,
but without limitation to the foregoing, the Broker shall have the right not to execute any Instruction until there is a sufficient cleared
fund or sufficient securities in the Account.

ALl E AT R ERL B 7 A SRS R e R AL PG AL R T RS R i R
H Ltgurup“ Jﬁﬁﬁwﬂ VRS FYE| LIPS i

The Client hereby consents to using the various media offered via the Electronic Trading Service for communication or transmission
of data or information. In particular, the Client hereby consents to the use of electronic media for the purpose of giving Instructions to
and other communications with the Broker and authorizes the Broker to accept electronic Instruction and other communication from
the Client as the original Instruction or communication from the Client.

T PRI BV [ S (B P Jiﬁﬁﬁ%s?f EYF IR Py o R EURL - T R T R T (SRR R
R I%IF* VR] > AR & TR O E PRt REVRUR A IR R -

The Client acknowledges and agrees that it shall not usually be possible to cancel an Instruction after it has been given.

AUAE I - EHE SRR R ERL I -
If the Client experiences any problems in reachrng the Broker through any particular method, the Client should attempt to use alternate
methods to communicate with the Broker and shall inform the Broker of such problems. However, the Client must note that if the
Client has given the same Instruction through more than one method, the Broker will treat the duplicate Instruction as a separate
Instruction unless the Broker is actually informed by the Client that the Instruction was a duplicate before the Instruction is executed.

rf,J ;r, E "iﬁle" R R Eﬂ'lﬁ{l',, L f R - ‘gl{ﬁﬁ’ﬁg’fl{f@’p]ﬂ [P R TR, rfg;cvrﬁsyf fggﬂiprxa o SR > H T
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The Client hereby authorizes the Broker to act upon any Instructions given with the use of the Access Codes. All Instructions given or
purported to be given through the use of the Access Codes are binding on the Client.
TR PR B N E RV R AR S o R T E T SR R E R RLR N E R R (A B A
i Jﬁl Joe
The Client shall be, and shall procure its directors, officers, employees and agents to be, responsible for the confidentiality, security
and use of the Access Codes and undertakes:
VRS (TR E AR E ~ TREDR PSS SR H S T RO ~ 2 A F@r
T not to disclose the Access Codes to any third party; and
TIRIE TR ET= HlERE R e
q not to write down or record the Access Codes in a way that could facilitate misuse or fraud.
R T SRR A g -

The Client understands that the Client shall be solely responsible for all Instructions entered via the Electronic Trading Service using
the Access Codes (whether authorized by the Client or not and regardless of any other mandate instructions the Client may provide the
Broker). Instructions provided by the Client electronically or through any other telecommunications media shall be treated as if they
have been made in writing and signed by the Client. The Client shall be liable to the Broker for all losses and damages incurred or
suffered by the Broker in connection with or resulting from any breach of the provisions in this Clause 4.7.
HEE L H VAP USSR E T EEAE RS L ﬁbﬁﬁp%’p’ LR rL EfCh Tufg,wésr’rts?@t? AR Tuéﬁ*l ffrriw’#:ﬁﬁ =
FEMLE T"[ A ) A t,ﬁxﬂ£4 Zlawrfr‘/r Fr *’Jr *u |‘ﬁL"IEJﬁ B ﬁ}ﬂ[‘ﬁhw r k H J2 B pljf“ Ao SR IT}% 3T 4.7 f5p9
%litéuﬁt@g‘/wlja SRR F;f& ytﬂ%fptﬂﬁ & VR JFS% tﬁHft[tﬂﬁ [FIRSRR I o
The Client undertakes to contact the Broker of any loss, unauthorized disclosure or misuse of the Access Codes within 24 hours from
the time the Client becomes aware of such matter. Unless and until the Broker actually receives such notification, the Client shall have
no claim whatsoever against the Broker and shall be liable to the Broker for all losses and damages incurred or suffered by the Broker

-

i n respect of any wuse of the Clientés Access Codes, whether

N
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The Br oker shall not be deemed to have r ec eailegsand until theeCliettlisi
in receipt of the B r o k aknadviedgement or confirmation relating to the execution of orders either in writing or by phone or by
e-mail or other electronic or other means as prescribed by the Broker from time to time (including, without limitation, posting on a
section or sections of the website(s) specifically designated for access by the Client). The Client further acknowledges and agrees that,
as a condition of using the Electronic Trading Service to give Instructions, the Client shall immediately notify the Broker in Writing if:
172 =S AR s i%‘é“ﬁ%féé“’elﬁ VE R PR ﬁ‘fi%r_rrq Hﬁ& e !rﬁf”'i" ET*F" e e *ﬁ“ﬁ‘fﬁ P74 2 A Ui
rrt'T B%A&?ﬁ*hbﬁblﬁ R ETE T PURAE! FII r) AR L o ﬁétﬂeﬁlt"“’ﬂf AR “'fﬂﬁﬁ?e?ﬁr éﬁ* r;_
“ 75‘\?* [fil > PERBEA P PUARATER A UL vrr»' € IR > R A ?'HEH' e
an Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an order number;
Apr DRI PR BRI o (R A S A PR
T an Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an
acknowledgement or an accurate acknowledgment (whether through hard copy, electronic, or verbal means) of the Instruction
or of the execution; or
i 'ﬁneﬂkﬂrn%wﬁu»e AT R T R A R R T
F}’/H ‘*”TIEI;IIE”I/?\'JEL;';P‘ {;[L/]: IQEIFIJ) F
T the Clrent has recelved acknowledgment (whether through hard copy, electronic, or verbal means) of an execution for an
Instruction which the Client did not place.
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If the Client fails to notify the Broker in writing of the occurrence of any of the above events within 24 hours, the Client shall be
deemed to have accepted the outcome. Neither the Broker nor any of its officers, employees or agents shall have any responsibility or
liability to Client or to any other person whose claim may arise through the Client for any claims with respect to the handling,
mishandling or loss of any Instruction.
I R AR R 24 ] B AR P AR o P R B SRR R A SR L e AR - PREY ~ fes
RS Ewﬁ FTJ%.%' 7 F’i[%zﬂ fiii;r fi erp F'lej Iz g —Iﬁﬁﬁ:ﬁ@gr{;@ytﬂrﬁgpog[F;Ei &l k4 F‘ Fie
4.10 The Client further agrees that the Broker shall not be liable for:
E T WIREC R PE ISR
T any consequential, |nC|dentaI specral, or indirect damage (including lost profits, trading losses and damages) that result from
inconvenience, delay or loss through the use of the Electronic Trading Service; and
HWA’F"*'* BRSSO R R ™ F T BYIRSSS [ i e l’r?it"iif%tgiifﬂ‘ > i‘r’ﬂ"ﬁﬁﬂ?ﬂ’ ‘ﬁﬁﬁi?f,’ﬁ?ﬂﬂ}%?@%(ﬁﬂ
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1 any losses resulting from a cause over which the Broker does not have direct control, including but not limited to the failure of
electronic or mechanical equipment or communication lines, telephone or other interconnection problems (e.g. if the Client is
unable to access the online service provider), unauthorized access, theft, operator errors, severe weather, earthquakes, floods
and strikes or other labor problems.
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4.11 The Broker may (but shall not be obliged to) monitor electronically or record any or all telephone conversations with the Client and/or
any of t hirstrucGdnsi oeondersdgssen through the use of the Electronic Trading Service. The Client agrees to accept the
contents of any such electronic records or recordings as final and conclusive evidence of the contents and are binding on the Client.
The Client agrees that such records shall be admissible in court as evidence of the existence of the transactions and communications
and of the facts contained therein, to the extent permitted by applicable law.
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4.12 The Client accepts that the Broker may (but shall not be obliged to) send trade confirmations (either in the form of contract note or
otherwise), notices, information, data or other documents to the Client via such electronic media as the Broker may prescribe or may
provide such information to the Client through the electronic posting of such information, and the Client consents to receiving such
information in electronic form. The Client shall p r iownt
records if necessary
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Bl IR Rl g o

4.13 The Client acknowledges and agrees that iTrader and the software comprised therein are proprietary to the Broker, OSK Holdings
Hong Kong Limited and/or third party service providers. The Client warrants and undertakes that the Client shall not, and shall not
attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain unauthorized
access to any part of iTrader or any of the software comprised therein, and shall inform the Broker if the Client is aware that any
person does so or attempts to do so.

HETEED T > iTrader &2 H'E'Uifi'l'fi‘“‘ﬁ%‘fi?“ ﬁmﬁﬁﬁéﬂf J'(E“?%F) JERIFL R 5T *J’ihtfiﬂrﬁi‘i”w o IR AR KT H
(qitj\ fg%l;q&;_ﬁl) i NN T IO w[ez.g;vﬁr} %HHJ*&F\/V i T H 8 Rids iTrader F'k’ El |Ire ﬁjﬂftfur F*‘ 5 7&7 R ﬁ;@pﬂ;ﬁ,aj
iTrader g% ElF1 (= [T FPOE t“,i f e '%' Ed * nﬁ?* =i *thi%aﬁ‘rr DS AR r%eﬁlmc'

4.14 iTrader may prowde for information purpose onIy, data or |nformat|on about futures and options and other investments published or
disseminated by third parties. The Client understands that the third parties may assert a proprietary interest in all of the data they
furnish. The Client acknowledges that neither the Broker nor any third parties guarantee the timeliness, sequence, accuracy or
completeness of such data or information. The Client further acknowledges that owing to market volatility and possible delay in the
data-transmission process, data available through iTrader may not be real-time market quotes for the relevant futures and options and
investment The Client agrees to hold harmless the Broker and such third parties, for:
iTrader [ fRHH pHosT= ) 23 fgy 5 G el 18] WEIEJ@B“ P VRS ek > DB 0] o R > SRS T T R L
— IR AR B RS o K T PEfrsT= st i“ﬁ,?% Qri%sﬁﬁtis tUEJ*]F’EF 15N im W SEREE I R YER o K
i '”‘“‘F‘\?’f”ﬁ prge ﬁ Jﬁitlfiiﬁr"gn‘l\ik b@rﬁ%@ézﬁﬁ [l‘ﬁiﬁiﬁ% L S iTrader JEHAVERESTR “hLE) Tdﬂ* 167 R ATC AR (SR T - &
IR USSR EAST= s S0 S P
T any inaccuracy, error, or delay in, or distortion or omission of (i) any such data, information, or message or (ii) the transmission

or delivery of any such data, information, or message; or
PP E-BRVER T~ S iR L i ¢ () B RS RE REEEE () E 7 F SR R R R IR
H 59
T any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay, distortion or omission, (ii)
non- performance or (ii) interruption of any such data, information, or message.

L*\” e p@u P EH;W?EJ} () AR SR R R () TR (i) Eiﬁ?ﬁ%@if
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4.15 Without any prejudice to any other provisions of this Agreement, the Client agrees that certain information accessible on iTrader is
provided or compiled by the Stock Exchange or Stock Exchange Information Services Ltd. or other information providers pursuant to
agreements between the Broker and such information providers. The information providers may issue direction to the Broker from
time to time and the Client shall provide such assistance as the Broker may reasonably require enabling it to comply with such
direction. The Client also agrees that, without the prior approval of the information providers, the Client shall not, with respect to any
information provided by such information providers:

. i‘i‘}] e e ™ » ’éﬁ’*’iiFJ”%'t » fP )R iTrader B FVAYS rli?h{vf; II'JT“.“*F"TF&T“ ?ﬁ%Aﬂ ELF%*@«%M Rt HJp?Tl Ry =i

h R L 4‘4;# ]Eijfj-;k[l ﬁLfi,i'%ﬁ};rrTrggﬁfj o eI H A F' -1 ﬁ[ﬂjw\fﬂcﬁ ﬁfr” Ak ,r*gﬁ fH cl I%%Ij‘]ﬂjfj

oS JJ:?#‘(J[ HETR I A AR e T rﬁrt 'I‘I%Z:“Etiﬂliﬁiiﬁﬁa'ﬁt‘ifJi’.—fr’r?é'iSijéﬁJ Al f i

T disseminate any such information to any other third party;

[T P35 e e ek
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4.16

417

4.18

4.19

5.2

5.3

6.2

T use or permit the use of any such information for any illegal purpose;
e = iﬁ‘]??%i?}'iﬁl (EEpZRFR R

T use any such information ot her t hes (whidh shall nohieclude disdeminadon of
any such information to third parties); and
iiéff&’éﬁ't’rt’mtiﬁﬁi IR C SRR Y= LR IH FETRD 9 PRPIE IH FETR

1 use any such information to establish, maintain or provide or to assist in establishing, maintaining or providing any trading floor
or dealing service for transactions outside the Stock Exchange.
M0 TRl s SR o s =~ SR v T T POES (0 B AR -

The Client shaFI comply with such reasonable directions issued by the information providers from time to time concerning the

permitted use of information provided by such information providers.

VAR R T tuTeréjiptr“ I SEVRHL L ORRIfo R -

The Client agrees that the Broker may prowde to the information providers:

A AR R R R 5o

T mformation regarding the media by which the Client receives information, the number of persons or devices (and its type)
permitted by the Client to access information within and outside Hong Kong; and
RS = L R Rl P OB 1 R - R IER :if,rﬁiﬁ[‘if/iﬁ‘?v"éﬂﬁlﬂ"J HEEAEE P EEHD

cour

1 the Clientds name and ad dthednfognationmprovidérssuspecitratrihe Clienthas breadhed the B r o k

provisions in this Agreement.
kel F R PR e T E s 4 ﬁ FPOIERRL R > FRH gt £ B

The Client futheragr ees to permit the informatio provi der sinaderdo

n
ascertain whether the |icense fees in the Client 6sdnformatisnpect

contrary to the provisions of this Agreement
i TSR R 8 AR IR K TR LR A TR R SO B L
B A ARYIIEFE R o

t he

The Clientshallnot be entitled to use the Electronic Trading Servic

imposed either by the Broker or by any relevant authorities, including without limitation any initial margin requirements restriction.
IR v LRSS (S gi' SRR T I 1 IR WW[HT RS £ et ¥ W 5 ol o UHﬁE[J RIIE F e AR P P BLI -
The Client agrees that he Client shall be liable for all Iosses debts and deficiencies in the Account mcluding all debts and
deficiencies resulting directly or indirectly from liquidation of assets held in the Account.

WO FIERE T O R (S R I o S P AR TR €A R T R PR (S A -

Restriction on use of information &f{fi= Jgﬂs[ﬁfm;ﬁ[]

The distribution of materials via the Electronic Trading Service and/or iTrader may be restricted by law in certain jurisdictions. It is
the C riespoes'rh)ititf)ts find out what those restrictions are and observe them.

S B I SRAERE B  iTrader 53 SLRRRI B - & TRETT PRSUSE :é‘ﬂrfzﬂii’qu
Any information and material made available to the Client via the Electronic Trading SerV|ce and/or iTrader shall not be regarded as
an offer, solicitation, invitation, advice or recommendation to buy or sell investments securities or any other instrument or product of
the Broker or any other issuer.

iéxr_} 50 EL’iFﬁ'EB/W iTrader [fi| %~ iR PV P evRIFRYR O IR S5 ~ st - ﬂﬁ . -’;#%P?T%%Eélgiipwtfiﬁ Ty (= e PR
=i t' VISR~ SR T PSR S gsgtfr,ﬁ[ o

Use of the products or services described via the Electronic Trading Service and/or iTrader may not be permitted in some countries

and if in doubt, the Clsio&ldegal advison redulator ar duthocitik befare réqurestirg mfermaGan.iTren t 6

Broker does not possess any licensing or regulatory status in any jurisdiction other than Hong Kong and the Broker will not offer any
of its products or services described herein to persons or entities resident in countries where licensing or registration under their local
law is required for its provision of such products or services.
’?*9‘* Ei’iiﬁ%‘“/ﬁ‘? iTrader Ffmi’@; rﬁ“/’iiwf‘ - TIRE T IR o T R e R R n B lt”‘ﬁ' *@EFIFH
ifti‘/— i R P9 P R O iﬂﬁitﬁfin& FJ Fpe B « il ﬁ"ir] if? = Ffﬁ'i"ﬁ‘}ﬂiﬁﬁf =
,14 PUCIN):2 w\/ Fp,} > A #4 4 Il Pﬂp;t 1 Bk EHA S e |ﬂ E‘;j E«,qrﬁﬁ F’ ﬁrﬁfiﬁy ] # =2 Jjﬂn;H i ifl%
kA n‘/*;*i‘ﬁﬁj@ f—ﬁj Félrzy“fﬁ‘}r Fﬁ[@\/ |7i'y‘§ 0

Intellectual Property (i &

The copyright of all contents published via the Electronic Trading Service and/or on iTrader including, but not limited to the text,
graphics, links and sounds belong to the Broker, memberso f t h e B r dCampanydos thir@ pardies gnd may not be copied,
downloaded, distribut ed or publ i shed in any way without the Broker
ﬁlﬁf&fa T PRI /5T iTrader ‘wphf i gr cu?fki MR S W~ AR ) PRI R AR A I LRy S
ﬂjr’?E > P t':]iﬁ‘?;pli & THITER HFURER] NV ST ﬁfl‘/ HY o

In relation to any information or materials which the Client submits to the Broker using the Electronic Trading Service, the Client
grants to the Broker a worldwide royalty-free perpetual license of the copyright and intellectual property rights in such information or
materials for any purpose including, without limitation, the copying, transmission, distribution and publication thereof, unless
restricted by applicable law. The Client agrees that the Broker shall not be under any obligation of confidentiality to the Client
regarding any such information or materials submitted to it using the Electronic Trading Service unless agreed otherwise in a separate
direct contract between the Client and the Broker or as required by law.

SR Ilﬁl“ P PR S A 7 PR Y ‘?ﬁ’*’lf' [AIESEEE S v el T P QTR Y (A NS = 73 A .ﬁ";:? :*?}ﬂﬁy
) T 2 SR Er‘#‘lw rf”ﬁ SR AR SRR SR Y i'.E'iJ['F'»';%iE'H? e ﬁb[JE'lJiiNn‘ HEARI - A
A TR B B IRSS AR (1 2 II?ZT&#I;I‘/ ST TR R U (e /E‘HW?J EJQH%J JHmE
PR EAY EJEF B9t

_.

Delivery % ff

The Client accepts that each Client Contract (and also other Transactions made for the Account) contemplates actual performance in
accordance with its terms including delivery and receipt of any Assets and payment therefor.

'éﬁ‘k’[iﬁ]ﬁlﬁ’?‘éj’gr I AR ER R 15 T R E,J,)i—éhg[;rfﬁﬂ RS c,iyp sy = ey W T H -
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8.2

8.3

8.4

8.5

8.6

8.7

8.8

Margins/Payments g /E
The Client shall at all times maintain with the Broker, in such amount and such form as the Broker may from time to time requires,

Margin in excess of t he sQdthe Brokér @hethei by wag df traging or etiseisvisedawsoavds dnd tiiea t i o n

amount of which may be greater than any relevant HKFE and/or Clearing House Margin.

H VR 5 IR SRR Y BRI ) G TSRS T b B MR [ R BB S -
FE Yok gf( ¢ J%ﬂ ST B TS A o

All amounts (|nclud|ng Margin) payable by the Client in connection with this Agreement shall be due on demand and in the currency
of the Brokerdéds choice subject only to any restrictiimng

S

wh |

House, ifany upon which the Client Contract or the Contract <conce

and/or for variation adjustment must be met within 24 hours or such shorter period as the Broker may in its absolute discretion
determine to be necessary and specify to the Client. The Broker may close out all open contracts in respect of which demands for
Margin or for variation adjustment are not met within the period specified by the Broker or at the time of making such call(s) or
demand(s). The Broker is obliged to report to HKFE and the Commission particulars of all open positions in respect of which two
successive margin calls, demands for variation adjustments and interest rate cash adjustments are not met within the period specified
by the Broker.

3 R T sy i o pATFT N RS E ?E“?ET“‘HIJ[H i*” ] fi**ﬁiﬁﬂﬁ;“ RS

Fu&

T T U E Féfﬂéﬁ*l AFIEY A EITa‘F{EII@ﬁ

»,gﬁjﬁﬁﬁ*}qr(wﬁmﬁ E)ENE%‘F* LH¥R°$‘ Q%JFH@$F%E$JH%%%VPFW”24 T pﬂﬂﬁi
AR 1 & W#ﬁ@j Esecingy! thg; TR [ﬁ*fF'FJlt”f“LﬁFJ [’HJW@\ ’ F'HF J- 7 [ % 1 bl
IR IR € ,m w N AR PRSI » 84 r%%fm %W%“l%’f*fm*“
}%JQ%HZ%F} el i Faegmdireg + # 14pﬁr[?7 EF—T\F"’F—’S'H °

s I
All amounts held by Way of Margin shall be Leld on trust to apply the same E‘or the following purposes:
HE |1 R F R E AR Ifm“ﬁ%“ﬁ WP IRV T
i) to pay to the relevant Exchange and/or Clearing House all Clearing House Margin due from the Broker to it, or to any Dealer all
margin demanded by it from the Broker, in each case on such terms as the Broker may think fit and in respect of all contracts
held by the Broker for all clients and for its own account and all repayments of Clearing House Margin shall be held on the trusts
hereof;
Il Jr‘fﬂ FJ'F?L/%'V?«FV%“%W » FE Rl N R
U L e T Wfﬁ?s iz
s EJ 5
i) ij apply in or towards satisfaction, or in reimbursement of the Broker, of all costs, damages, losses, liabilities and expenses
incurred under or in respect of all and any Contracts, Transactions and/or Client Contracts and all liabilities and expenses
(including Charges) incurred as a result of the performance by the Broker of its duties or the exercise by the Broker of its rights,
powers and/or privileges under this Agreement (irrespective of the currency in which the same may be denominated); and
e (alﬂ}lwﬁml ﬂE[ffdf“r?J‘s"l':l'ﬁ “?'4 TR SR ILIHFW{?FUF ey - ?FJ E?fﬁr i ll?ﬂy@' Lo PR g
%&?‘JF‘/F T AR pOMEA] S A Jk/*fﬁ’@r’?ﬁu”ﬂf& Fiffi 3t v(wfﬂfﬁ” (T 4/ H'“ Eﬁi‘éﬁ‘ B piff e
Q/LI' L ﬂ F’fg&;ﬂ’xt Fﬂlj) K
iii) subject to the Broker being satisfied that all such costs, damages, losses, liabilities and expenses referred to in Clause 8.3(ii) have
been satisfied, discharged or otherwise released, to repay any surplus which is, in the absolute opinion of the Broker, attributable
to such Transaction, Contract or Client Contract to the Client.
4Uiiﬂn""“:[r,f|* 83(u)| SR HLApERE 422*'_'“ }EH*E%P& L AR R Al Sy R R e L 2o e
RER LD [ BRPER R bl “-(JHK/E[‘, T I ",?4 v ﬂlﬁg% AT o
The Broker shall in its discretion as to the {erms thereof and any rate of return earned thereon have power to invest, realise such
investment and/or reinvest any amounts paid by way of Margin in any investment, security, currency or deposit it thinks fit; and
whether or not by leaving the same on deposit with any Clearing House. The limitations on the type of or method of investment
contained in the Trustee Ordinance (Chapter 29) shall not apply. The Broker shall not be liable to account to the Client for any interest
or other profit earned or derived from or accrued to any such sums.
el HFE&*’F’H GV FEVAVEZ (T o R RS W*‘i%’?ﬁ RIS R CE i == A 2R S e b e H?F abl HJ
ey ~ fss ~ R biﬁ}i’ﬁ%“m@'ﬂfﬂf AT o U 7J( ?%’H* 15y 29 F)r* fﬁ”}#ﬁﬁﬁﬁ“y‘/ﬁﬁﬂlﬁiﬁum%
Rl R [ SZE%J\’@E?E?VW}W@?\/‘“&EJV IFARER AR & 21 I* °
All sums payabFe by the Client in connection with this Agreement shall be exclusive of all Taxation. If any Taxation is required by law
to be withheld from such payments, the amount payable by the Client shall be increased to the extent necessary to ensure that, after the
making of any withholding, the Broker receives on the due date a net sum equal to what it would have received and retained had no
deduction been made.
& fﬁ%»@?ﬁ [RTE RCET D B (AT - YR RPEE fﬁﬁﬁfﬁl'ﬁjf@ﬁ HUFIATER > & VR ORI = P RRLE SRR
AR F S s R RS TR AT B T S R pORHE
All monies paid to the Broker whether on deposit or however described shall not be entitled to earn interest from the Broker and any
debit balances on the Account shall be charged with interest at such rate as may be notified from time to time to the Client or failing
such notification, at a rate per annum not exceeding 5% above the higher from time to time of either the Hong Kong dollar prime rate
quoted from time to time by The Hong Kong and Shanghai Banking Corporation Limited or such other bank in Hong Kong as the
Broker may select, or the cost of funding of the Broker (as determined and certified by the Broker).
‘E]m' JHEWT T ﬁ*ﬂé*fﬁ‘l T - FORRE R 18T [l PRSI RIVAEL » BRI lﬁ% i pUAsRE S FFIRL >
A M T ) AR o L S i e
FTE IR PR L Jﬁ&ﬁﬁl MU ASAERIpvEY S F‘fi(ﬁ“mﬁ'%{’v& ) -
All monies, securities and other property recelved by the Broker from the Client or from any other person (including the Clearing
House) for the account of the Client shall be hel d bugh
monies, securities and other property so held by the Broker shall not form part of the assets of the Broker for insolvency or winding up
purposes but shall be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer
over all or part of the Broker 6s business or assets.
TR A& lpl Ak r yg&r PE A (W F”“?;ﬁ?)r%qﬂv ‘mf FCF RS M PP SRR OFE S ST
@71 B o pUASERel] | S 2O R E R ~ 5 e B P o SR AR T 1 R T R 1?% Tk - ﬁﬂ]’ﬁ » T
= ﬁmwihﬁﬁé%rﬁﬁ@%* TR R R RSO i o o SRR
Any monies, approved debt securities or approved securities received by the Broker from the Client or from any other person
(including the Clearing House) shall be held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the Code of Conduct

TripEE ﬁ%ﬁjf:’ff?ﬁ? PO 5 By (RS R ] i e (R & 5 i
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and the Client authorizes the Broker to apply such monies, approved debt securities or approved securities in the manner specified
under paragraphs 14 to 15 of Schedule 4 to the Code of Conduct. In particular, the Broker may apply such monies, approved debt

securities or approved securities i n padyinsofamasvach dbsigationg &ite inng t
connection with or incidental to Futures and/or Option Cont
Rl «eéﬂ*trw [P Fy A (B TSIV (R~ A E RS eSS - 1597 Et‘ii%eiﬁw ERIIE A 4 277 = 12 PR rlﬁrksiiﬁ
R R e s i ﬁgdj(‘* FIIIA 4 5% 14*15&«“*?” Iy 2 SR (R R ~ A SRS oA EREs) - A c'iﬂ ]
Fy:‘*ﬁ*‘g W‘J&I’E%myﬁ\fm“ﬁﬂ I = S 'H r IE[JF”— , IL[F#:*FHA UL R ﬁ?ugﬁl [j_mttrjgrfﬂyblpﬁF@F”i;[F Ers FT‘J

u[* pd ﬁ/ﬁfl”“ii”‘ Tgtrierrn [EEJEE

The Client acknowledges that in respect of any account of the Broker maintained with the Clearing House, whether or not such
account is maintained wholly or partly in respect of Futures Contracts or Option Contracts transacted on behalf of the Client and
whether or not monies, approved debt securities or approved securities paid or deposited by the Client has been paid to or deposited
with the Clearing House, as between the Broker and the Clearing House, the Broker deals as principal and accordingly no such
account is impressed with any trust or other equitable interest in favour of the Client and monies, approved debt securities or approved
securities paid to or deposited with the Clearing House are thereby freed from the trust referred to in Clause 8.7.

B TR IR e A T P T RS E 0 T EEWJ ThLz f‘i»p&f‘im[“l*%éﬁ*le*ﬁfél Ay W & A9 %uHJFJ R PP
e iftﬁz ﬁﬁmifvru;i gl FZr"ﬂE’p g;,p‘ffﬂzj'ﬁﬂu J\“'qfﬁ wp‘mh’vﬁ A T 0 TR AT A SR "T;'/Féﬂ’ Al ﬁfiit J[u?itrtﬁﬁh' [
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Default gsy
The following shall constitute Events of Default: I'J™ Eir%ﬁi%@iﬁ_iﬁgi -
i) if, in respect of any Client Contract, the Client shall fail:
= I'F'éﬁ‘t’lf,iﬁ CE IR
(a) to provide Margin when called upon to do so; or
Tl MR BEE
(b) to make or take delivery of any Asset when required under such contract; or
Ttr%f%‘ﬁiﬁ%bf“ B My ;i
(c) to pay any purchase price or other payment thereunder when due;
EAIHEF ﬁgﬁ‘j ]— | Eé IF]‘FK/%} I, -’[‘JT p E D I-jﬁ
i) the death of the Cllent (being an individual);
HEERE S )2
iii) the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other analogous proceedings, or
the appointment of a receiver, in respect of the CIient
A ”’J@E?j’ AR g5 B P [ > AR E IR B PR S T 0
iv) the levying of an attachment against the Account
[FURRETN TP B2V
v) default by the Client in the due performance or observance of any of the terms and conditions of this Agreement;
'E‘ﬁ't’ﬁi'ﬁ:%"?. T A ﬁ%v‘ﬂir ff R A S
vi) any representation or Warranty made in or in pursuance of this Agreement or in any certificate, statement or other document
delivered to the Broker being or becoming incorrect in any material respect;
i me»m i‘“ f, FTIRY P IRy R B I M RSP R TS H Y s S PRl P R A
fii
vii) any of the consents, authorizations, approvals, licences, or board resolutions required from the Client to enter into this Agreement
or any Client Contract being modified in a manner unacceptable to the Broker or being wholly or partly revoked, withdrawn,
suspended or terminated or expiring and not being renewed or otherwise failing to remain in full force and effect;
éﬁ*l A |7 SRS & ARSI R~ i e R E VM SR R R 2 fpﬁ‘ [ B ~ i
[t~ Lﬁr‘/#ﬁp‘ﬁﬁﬁleﬂi w@aﬁ*f it ¥l 4* i?“ ﬂ T E A R R ]
viii) the élrent being in breach, voluntarily or otherwise, of any of the conditions contained in this Agreement or of the by-laws, rules
and regulations of any Exchange or Clearing House; and
T it W'E’”F\ VN Ipifﬁ‘v‘[ [FRAETETAS (= & BARRS SR ETRRNER 1] ~ SR AR]
iX) the occurrence of any event which, i n the Broker 6s rdacl e
rlghts or remedies under this Agreement.
9 IR AT 2 A AERIRRELR (R MRS AR R R -
Without prejudice to any other rrght or remedy whrch the Broker may have, if any Event of Default shall occur, the Broker shall be
authorrzed in its absolute discretion, to take one or more of the following actions but shall not be bound to take any such action:
H ;u PEeE gm ’4~@?U9VFF Jrscpf}grgl” b s = f B [ o AR R “E,;f H[T;RL@ N JRIVN - l[*p&, |
F‘;lﬁ(if_'f z L{%t?"‘ﬁ/r e
i) satrsf‘y any oblrgatron or liability the Client may have to the Broker out of any Charged Securities either alone or jointly with
others and any other collateral security deposited with the Broker;
(I PRI = 19~ T 5 ORI bj SRR P 'L"i‘li?iﬁﬁ'rﬁp EE IR PR A
ii) sell any or all Cllent ontracts or Assets held or carrled for the Client or purchase any or all Client Contracts or Assets held or
carrled as a short posmon for the Client;
o llu [,ﬁ\,rt?“ Bk i#j ﬁjgﬁu BQLWYFj ﬁ\}Eé "’r g‘}rfr*g r"i'gﬁ'rjﬁ* [E% 2 A '|‘J'§<l'rj /\cg?gﬁ'@ .
iii) cancel any or all outstandlng orders or contracts or any other commitments made on behalf of the Client;
TN I PR R ]sttg.#ruﬁ it WJF&F (Pl b
iv) call upon any security including but not I|m|ted to any guarantees and letters of credit which may have been issued to or in favour
of the Broker as securrty for the Account;
fol oI 2 I g S0 A (I 2 P RO E ffF it =T g LU AR o [EEER Jtﬂfrt«ibli"w{
v) combine, consolldate and liquidate all accounts of the Client;
%f Hlﬁﬂy{ﬁﬁgﬂéﬁ}lgﬂ}
vi) close out without recourse any or all Client Contracts and any corresponding Contracts;
S iﬁﬁ‘mﬁj?ﬁ't?m?“Eiﬁﬁ"iﬁ%pfﬁ%ﬂ‘ £ o TR
vii) borrow or buy in any property whatsoever found necessary by the Broker or required to make delivery against any sale (including
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a short sale) effected for the Client;
[ik Vﬁ‘f? [ 7 Aol AT, SRS R P LR i é,(LIJT{ (AR (R R AR
viii) exercise any rlghts granted by Clause 10or11 of this Agreement; and/or
SRR A fAYST 10 B aT 11 R Rk s /gy
iX) termlnate this Agreement forthwith.
AFRzIEE f7S e
PROVIDED AL(NAYS THAT a prior tender, demand for original or additional Margin or call of any kind from the Broker, or prior or
outstanding demand or call from the Broker, or notice of the time and place of a sale or purchase shall not be considered a waiver of
any of t h e Burtedty this Agieement. g ht s g
(ERL s =f U#:”\F%VE E‘/%ﬁ'ﬁ RS Pl Eoasael (2 (B R R s 1 A ) o T = PRl fo S i (38 g‘);\'rﬁﬁtﬁ;ﬂjrﬁjﬂ%’jﬁ!‘
(ERPIEIE LR WIS 7 2R clifrﬁ;j: AHG PV [P AF] -
9.3  After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 9.2, the Broker may apply
any remaining proceeds to the payment of any liabilities the Client may have to the Broker; and in the event such proceeds are
insufficient for the payment of liabilities, the Client shall promptly upon demand and notwithstanding that the time originally
stipulated for settlement may not then have arrived pay to the Broker and indemnify and hold the Broker harmless against any
differences or deficiencies arising there from or in the Account or any Client Contract, together with interest thereon and all
professional c os tasn d( icnocul nusdeilndgs sfoeleisc i & lba wlsd t h etheBnatterkoelagal i n i
advisers) and/or expenses incurred by the Broker in connection with the enforcement of each Client Contract which shall be for the
account of the Client and properly deductible by the Broker from any funds of the Client in its possession.
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10.  Set Off £%&f

10.1 In the event that the Client has more than one existing Account (of any nature whatsoever and whether in single or joint names), the
Broker may at any time, and without notice to the Client, combine or consolidate all or any of them and set-off or transfer any sum or
sums standing to the credit of any one or more of them in or towards satisfaction of any of the liabilities to the Broker of the Client on
any Account or in any respect, including liabilities under facilities or accommodation for any unexpired fixed term or in respect of
foreign exchange dealings or under guarantees or indemnities or any other instruments whatsoever given or assumed by the Broker at
the Client ()s request, whet her such | i abi llateral anéjsintdr verpl.r esent o
FEE - W) F(T i *@’W\'T 1[[4 "p‘f? FORRET i &Eﬁb = %qtﬁulmipgk K 1"[”‘tt‘/“|iﬁ"rs]ﬁ/|~ FRRET R W
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10.2 Where any such set-off or comblnatlon requires the conversion of one currency into another, such conversion shall be calculated at the
rate of exchange (as determined by the Broker and binding in all respects upon the Client) utilised by the Broker in the Broke r 6 s
normal course of business for such currencies at the time of the combination or set-off.
é' (R ﬁéf“t"’“lt ob‘H *E'Erf”‘h AR AN Sl [?% el e P R Iy‘f?”ﬁ‘ﬁ R C'E[fifgﬁﬁ’i'ﬁ?ﬁf‘?fl'ﬁ#ﬁgéﬁtfﬁﬂﬁﬁ‘ﬁm
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10.3 Without prejudlce to the general right of set-off conferred upon the Broker by the foregoing sub-clauses, the Client expressly agrees
that in any one or more of the following events, that is to say:
i TEH P50 ) PRHE AR ARSI TR - H IR ) 0 ) e 2

i) |f any attempt shall be made by the Client, withoutr the
charge, and/or otherwise alienate all or part of any sum or sums standing to the credit of any one or more of such accounts as
aforesaid; or
Yy T AR T Fy A Pl ROS A ET (RO R ISR e ) R e - s R
Epu = F“,ﬂﬁ?ﬁﬁl’ﬁﬁ'fgl Ry

i) the commencement of the Clientés bankruptcy / winding up
AT R T B VA Y

iii) anencumbrancert aki ng possession of, or a receiver being appoini
property or assets, or
A }ﬂ]" k%ﬁﬁwém R BLE (TR T Elq‘ffﬂgk,'s}@p}*% TS (2 F ?[}[;, ;Y

iv) any event shall occur rwehtiicchn, itnh e hBr oBkreork efrebesl ss osl hea Idli socr
or remedies under this Agreement,
o 5 [ i i D AR T AR ’ﬁii@ﬁﬂjlﬁﬁ w‘ywh't"@%&i FAINEF| S R

then immediately and without demand or notice to the Client or upon the occurrence of any other Event of Default referred to in

Clause 9. 1, al | of the Clientds then existing Accounts shall au
shall (together with all of the CI i en)totnstureland i &llicases become dueaadb o v e
payable, and all sums standing to the credit of any such Accounts shall automatically and forthwith on the occurrence of such event be

set-off and shall be deemed to have been transferred by the Broker in satisfac t i on of al | such of the CIli

aforesaid or in any other respect.
R R ﬁw ASTPAIE T I T 9.1 BRI [ 2 LA IEJETB&EJF’?EJE@ I S
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10.4 Nothing in this Agreement shall restrict the operatlon of any general lien or other rights or lien whatsoever which the Broker may have,
whether by law or otherwise, and the rights of set-off conferred by this Agreement are in addition and without prejudice to any general
right of set-off arising by law or rights granted to the Broker by Clauses 9, 10 or 11 or any lien, guarantee, bill, note, mortgage or other
security now or hereafter held by the Broker.
& RSO [ 150 19 ] RS RUSRE B By o - A S R T ROR 7 < 4 (3 LTS TSt o
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14.2

Security R
The Client as beneficial owner and as continuing security for all its liabilities and obligations under this Agreement charges in favour
of the Broker, free of all adverse interest whatsoever:
WAV S A A HEE e REORORGE > T T I T AR AT o (RS CETT £E
(i) by way of flrst fixed equitable charge all Deposited Securities; and

B RS ) AT Bl R RIS
(if) by way of flrst fixed legal charge all Transferred Securities.

R RS ) 5 b PR .
The Client shall, upon request by the Broker, forthwith execute all such transfers and other documents as may be necessary to enable
the Broker or its nominee to be registered as the owner of, or otherwise obtain a Iegal title to, Deposited Securities
PRSI ST T ST R I SRR £ 6 RS S A O ¢ R

The Broker shall hold all Charged Securities for the purposes of this Agreement and may, without prior notice, free of any interest of

the Client therein

sl S0 f AP J}fﬁ e ﬁ#"g R s Hy AR "j "g{"riﬁi’l’[@ﬁﬁﬁipﬁiﬁwi :

i) deposit, charge or pledge the same with or to the order of any Exchange, Clearing House or Dealer and on terms that such
Exchange, Clearing House or Dealer may enforce such deposit, charge or pledge in satisfaction of all or any obligations of the
Broker to such Exchange, Clearing House or Dealer; and
T EEE R EEES S B AEETR L bR  HEE L B
WETEC B T A ST ﬁﬁﬁﬁW’J@@ I LT REPTD L PORPOE B £ (7 3 5

ii) register, sell, realise, charge or borrow against the same upon such terms (including as to the consideration received therefor) as it
may in its absolute discretion think fit (without being responsible for any loss or diminution in price) and any consideration
received therefor shall be treated as Margin payable by the Client.

e 1 “Errﬂ?‘i?tiisii@‘ AR i EV (st iﬁ‘f?ii R 1 R R (AR PRIV PR R ~ 0~ AR ~ £ (Y
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If Charged Securities are denominated in a different currency from that in which any relevant cost, damages, loss, liability or expense

is denominated, the Broker may convert such amount at its current buying rate for such currency at the relevant time.

AR S T 'J%”lf’TFH'*E‘”r T F%j%iii“'i > E%iﬁn S B Y L 'JW’T«FH'*T [l » AT HFZ 1 JS“Tr £] ﬁﬁﬁﬁ?%"'ﬁ'ﬁ'ﬁ?&ﬁi} fe

B

Any Charged Securities may be commingled with the securities, foreign exchange contracts, commodities contracts, futures contracts

or option contracts or other property of the Broker dlike

amount of securities foreign exchange contracts, commodities contracts, futures contracts or option contracts or other property.

|4 IF EREil=ss r e 1El ek [HLJTJ %~ e A “ i FF?J:F# I" i JFJE'[‘IT)‘PK/JFJ@[‘ I-;L}P‘/ Bl dp ia‘ff’}lzé]'i Bl— o 5 " QTWJE&}A_ﬁ]H:«—%ETHLJ
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Pending the appllcatlon of Charged Securities pursuant to Clause 11.3, the Broker shall account to the Client for all amounts in respect

of dividends, interest or other moneys in the nature of income received by the Broker in respect of such Charged Securities net of any

Taxation payable by the Broker (whether by withholding or otherwise) in respect of such income.

T HYEY 11.3 RGN AR ST ) o AR RO RIS (IS SVAIRRL ~ FIIRLAS BRI 4TI 13%E[P\'?}:§“ﬂ'f‘ ﬁljﬁgr;ﬁmr’r%ﬁﬁ’(ﬁﬁﬁl‘ﬁﬁ
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The Client undertakes not to create or have outstanding any security interest whatsoever on or over any of the Charged Securities

(except for the security created by this Agreement).

TSR RS T f SR E T A T P RARRRE (A AT P TR -

Subject to the Broker being satlsfled hat all costs, damages, losses, Ihabifities and expenses payable by the Client in connection with

this Agreement have been satisfied, discharged or otherwise released, the Broker may re-transfer or, as the case may be redeliver any

certlflcates or documents of title relating to, any relevant Charged Securities to the Client at any time and shall do so upon request.
UE AR [EAT & A AR IR T AT E R J Fgly, B~ IR SR BRI ) YRR o R
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No Assignment and Succession 7' Sz &~
The Client may not assign any rights or obligations under this Agreement or any Client Contract.
TR (A AR T A PR A -
Al | t he prOV|S|0ns of this Agreement shall sur vi ve wheratge
Client is a corporation upon its successors, where the Client is a partnership upon the partners and their personal representatives, and
where the Client is an individual upon his personal representatives.
SRR [ TR B‘ﬁ%’;‘w WERRTETYS > DUIE TR S RO SRR S SR i/i"éﬁ't’li CIFR o IS fr)?
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No Waiver 52 ]

The Client acknowledges that no act, omission to act or forbearance by the Broker or any of its employees, servants or agents shall be,
or be deemed to be, a waiver by the Broker of any rights against the Client or against Margin, Charged Securities or any other assets of
the Client on hand with the Broker.
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Charges 1544

The Broker shall be entitled to deduct commission in respect of all Transactions carried out by the Broker for or on behalf of the Client
under this Agreement at such rate as shall be notified to the Client from time to time

Rl E R A {ﬁa‘t (8 H RS AR BALIER IS o P P B R T

The Client agrees to the imposition upon the Account from time to time as the Broker may determine, of a minimum charge in the
event that the Account maintains only average credit balances of less than such minimum amount as the Broker may from time to time
determine in any time period from time to time specified by the Broker or the Account shall remain dormant for such period of time as
the Broker shall determine from time to time. The Broker shall be entitled to debit Charges and all other fees payable by the Client to
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any account of the Client with the Broker or any other Broker's Group Company at any time. Without prejudice to any other right of
the Broker, if the Client has insufficient funds in the Account to cover Charges and all other fees payable by the Client, the Broker
shall be entitled to terminate or suspend the Account or the whole or part of the services provided by the Broker without prior notice to

the Client.
s |[ J%[L , mi IRETAY ST S aph A QHT Eﬁ%‘iu JﬁﬂjﬁF > [ C TEJ“ Hf J;Eﬁ[%ss” E s N 79%‘»{&2*’[1]‘\ ;lj Eﬂjﬁip JEJIEF
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14.3 All bank charges shall be for the account of the Client.
e LS SR I RR I T

IO B pagua ] s

15.  Liability and Indemnity =1
15.1 In the absence of bad faith or wilful default of or by the Broker, the Broker shall not under any circumstances whatsoever be liable to
the Client in respect of any loss, damage, injury sustained or liability incurred by the Client by reason of any act, advice, statement
(express or implied), default or omission of the Broker or its employees, agents or representatives, whether such loss, damage, injury
or liability is caused by breach or otherwise by the Broker or its directors, employees, agents or representatives or howsoever caused.
ALRNLE T ﬁvaﬁﬁ&ﬁsﬁﬁuﬂwwﬁ BTN SRS PR EF e kﬁ&[*%tur {7 e FpL ﬁﬁdz_(ﬁF AL IY) ~ SELSYE R
%ﬁ:r ltéttt ﬁ% BIHES TR S o T SRS IR B EOR E h ERLE RS  E ~ fRE PR P i
RN 3 AR FIFJ °
152 The Client agrees to indemnify the Broker and the Brteeker 6s
Broker and them harmless from all expenses, liabilities, claims and demands arising out of or in connection with any breach or default
by the Client of its obligations under this Agreement, including any reasonable costs (e.g., legal costs and collection agency fees)
mcurred by the Broker in recovering any debts due to the Broker or in connection with the Account
el B EUE Y~ By~ [OIE N RS ORGSR A S RSRVEITN e RHAVTRE fmj £ RS20 z|J}‘l:[-,
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16. Warranties and Undertakings fEEEeesE
16.1 The Client represents and warrants that %7 = it » e - -
(@) where the Client or any one of them is a body corporate (in respect of such person):
I E = s A (B“JFE M AOERE SRR
(i) thatitisa corporatlon duly organised and validly exists under the laws of the country of its incorporation and in every other
country where it is carrylng out business;
FE M Ju?ai_d Eha .Iﬁs"ljj > R g IJﬁS«I#\ 1k k,,jm;EJtl W T RS S Uﬁu);\ ijj,* E
(i) Fhat the entry of this Agreement has been validly authorized by the appropriate corporate actlon of the Client and the terms
and conditions of this Agreement constitute valid and binding obligations on the Client in accordance with the terms in this

Agreement;
o YRR T I P PP 0 (RO CR (R OB AT R S
EREN
@iii) that the certified true copies of the Clientbs cedti fi

articles or other instruments constituting or defining its constitution and the board resolutions of the Client delivered to the
Broker are true and accurate and stiII in force; and
’éa't’ﬁ [ Rl - It a [g‘/tuli f, A RS 2RI R A A AR R R R S
e JW@EHE ) Ek’ SEg
(iv) that no steps have been taken or are belng taken to appoint a receiver and/or manager or liquidator over the assets of, or to
wind up, the Client;
S YR S ARV T RV (R i IR T Ik AR R I R B S R o P R
(b) where the Client or any one of them is an individual that the Client is legally capable of validly entering into and performing this
Agreement and that he 0r she has attained the age of 18 years and is of sound mind and legal competence and is not a bankrupt;
t'éﬁ* Iﬁ‘/*' FVE e -2 5 DAL %ﬁi‘sﬁrt”j & Wﬁﬁifﬁ% Oy PIR RS g 18 TR - R ’V"‘“”‘idf*ﬁ“v ZE

(c) where there are two or more per:sons included in the expre
i FAE] | — ur:ﬂjéuﬁmj[atﬁ;t;f ko
(i) thatthe Iiabifity of each such person shall be joint and several;
B EFE N PO A R R S IR
(if) that any one of them shall have fuli authority to give any instructions with respect to the Account or any Client Contract
including but not limited to instructions with respect to buying or selling or withdrawals of excess funds; to receive
demands, notices, confirmations, reports, statements and other communications of any kind it being understood and agreed
that such demands, notices, confirmations, reports, statements and other communications if addressed to the Client shall be
binding on each of them notwithstanding that they have not been sent to or received by every one of them; and generally to
deal with the Broker in connection with this Agreement as fully and completely as if the other joint account holder or
holders had no interest in this Agreement;
HEER- "2 @ru@%w tF‘fl* PHEIAFIRINE AR o BAROE T P EENES ® A5 RIVERIORY S p0f 5 s
d i\ Fﬂ* IR
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(iii) that the Broker shaII be under no duty or obligation to inquire into the purpose or propriety of any instruction given and
shaII be under no obligation to see the application of any funds dellvered by the Client in respect of the Account; and
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(iv) that notwithstanding any other arrangements which may have been made between them the rule of survivorship shall apply
to the joint account and upon the death of any one of them, the moneys, securities and other property whatsoever for the
time being standing to the credit of the joint account and anything held by the Broker whether by way of security or for sale,
custody or collection or any other purpose whatsoever shall be held to the order of the survivor(s) of them;
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(d) where the Client is a partnership and business is carriedoutunder a firmés name: that this A
and binding for all purposes notwithstanding any change in the partnership or constitution of the firm by the introduction of a
new partner or by the death, insanity or bankruptcy or a retirement of any partner for the time being carrying out the business of
or constituting the firm or otherwise;
Y& IR b r%ﬁr RRONENT LR E ST $0 r%iﬁ?i,r%rtr {15 Y SRR Ry P A S S P B [ ,Eﬁr
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(e) as regards all Clients
FRAFE | %
0] the information given by the Client, or on the Clientd

with the Broker is full and complete and the Broker shall be entitled to rely on such information until the Broker receives
written notice from the Client of any changes thereto;
HOTES [ TR AR R Fw iy ISR L AN VECERat |y iy S E S = A ""J'H'Qﬁlii'ﬁi
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(ii) the CTient has the authority and capacity to enter into and execute this Agreement and any Client Contract and that, save as
disclosed in writing to the Broker, no one except the Client has an interest in the Account;
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(iii) that, save as drsclosed in writing by the Clrent to the Broker, the Client is trading on its own account and does not do so as
nominee or trustee for any other person and there exists no arrangements whereby any person other than the Client has or

will have any beneficial interest in this Agreement or any Contract or Client Contract made pursuant to this Agreement; and
14 4 -] || (RERH P EE > K ETRLERF 1 (e Bh o IR P Lﬂii* [ A T AN Al R N S (T = = T
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(iv) that, save as disclosed in writing by the Client to the Broker, the Account is not an Omnibus Account (as such is defined by
the HKFE Rules).
B & i pREa Y EE o R 2R ’é‘f FIFI(CES U eI ) -
The Client undertaKes to inform the Broker of any change to the information referred to in Clause 16.1(e)(i) as soon as possible.
*W‘—@V{jl TR AR E | '*fi J =53 16. 1)) 5EH Y (= [ evRlAdgh -

16.2 Without prejudlce to Clause 2.1, if the Client ef‘fects transactions for the account of its clients, whether on a discretionary or
non-discretionary basis, and whether as agent or by entering into matching transaction as principal with any clients of the Client, the
Client agrees that, in relation to a transaction where the Broker has received an enquiry from any Exchange, regulatory authority or
government body of Hong Kong ( ~I—ivcilsinngshal(exppiyg Regul atorso), the
TP IHFE T 2.1 BRI - RO R R REGT L b TR O R A n%rrWWWngwﬂnﬁyewvgw1w
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(a) Subject to as provided below the Client shall, immediately upon request by the Broker (which request shall include the relevant

contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact
details of the client for whose account the transaction is effected and (so far as known to the Client) of the person with the
ultimate beneficial interest in the transaction. The Client shall also inform the Hong Kong Regulators of the identity, address,
occupation and contact details of any third party (if different from the client/the ultimate beneficiary) originating the transaction.
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(b) If the Cllent effects the transaction for a collective investment scheme, discretionary account or discretionary trust, the Client

shall, immediately upon request by the Broker (which request shall include the relevant contact details of the Hong Kong

Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact details of the person(s) who, on

behalf of the scheme, account or trust, has instructed the Cllent to effect the transaction.
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(c) If the Irent effects the transactlon for a coIIectrve investment scheme discretionary account or dlscretlonary trust, the Client

shall, as soon as practicable, inform the Broker when its discretion to invest on behalf of the scheme, account or trust has been

overridden. In the case where the Clientds invest mest di

by the Broker (which request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong

Regulators of the identity, address, occupation and contact details of the person(s) who has or have given the instruction.
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If the Client is a collectrve investment scheme, discretionary account or discretionary trust and in respect of a particular

transaction, the discretion of the Client or its officers or employees has been overridden, the Client shall, as soon as practicable,

inform the Broker when its discretion to invest on behalf of the beneficiary(ies) of such scheme, account or trust has been

overridden. In case where the CIlient 0 sshall, mmetistaymmmréquestiby s cr et
the Broker (which request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong

Regulators of the identity, address, occupation and contact details of the person(s) who has or have given the instruction in

relation to the relevant transaction.
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(e) If the Client is aware that its client is acting as intermediary for its underlying client(s), and the Client does not know the identity,
address, occupation and contact details of the underlying client(s) for whom the transaction is effected, the Client confirms that:
SN e R EE B T I D 43} Efiili?'%%?ﬁ't’léf‘?ﬂc 2 iﬁ"#ﬁ"'i"i‘;ﬂiﬁ?l%ﬁ“‘ PLFFE U 1Y Dy~ Bad s B SR
A& TR
(i) the Client has legally binding arrangements in place with its client which entitle the Client to obtain the information set out

(d)
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in Clause 16.2 from its client immediately upon request or procure that it be so obtained; and
HTS R RN ENE BRI PR B TR R RS AN R IOV BT 16.2 SERIAVRYE] o @Y RV E) F.réﬁr*

(if)  the Client will, upon request from the Broker in relation to a transaction, promptly request the information set out in Clause
16.2 from its client on whose instructions the transaction is effected, and provide the information to the Hong Kong
Regulators as soon as it is received from its client or procure that it be so provided
B SRR I PR EORR ST KL SR  U EE BIRTIE D 16.2 BRI 2Tl
E1 8 TR R B *i%FE. Fhlfp%‘ﬂ? p‘qﬁhﬁrﬁq PRI lx\

(f) Without affecting the generality of thls Agreement, Clause 16 2 shall continue in effect notwithstanding the termination of this
Agreement.
G ﬁ;ﬁp% PEERVEE™ > 37 16.2 FER AN 4 Hﬂﬁ‘ 1 (R I

17.  Currency Transactions E”rj?‘?z Bb

In the event that the Client directs the Broker to enter into any contract on an Exchange on which Transactions are effected in a foreign

currency:

U R AR e PR (R

i) any profit or loss arising as
account and risk;
I;yﬁ‘ £7 .ﬂ*&u[}} ;@Eoffd[ﬂr SE| ;Fﬂg&@ﬁjpr@*{igg MR T

i) margr n shall be recorded in such currency or currendai es,
A i R = H?HULE JFI*E‘JET( F,c'zfer: RV RS

iii) the Broker is authorized to converg funds in the Account into and from foreign currency at a rate of exchange determined by the
Broker in the Brokeroés sole di scretion on the basis of th
"we&rewpﬁﬁwfrr B i pieds Hf*'“ﬂrbﬂ%[ﬁ@rkiIJEfE}éEi}&PWJI| Eﬁr”r”ff’f}ﬁ

iv) the Broker may further charge the Client a conversion charge of no more than 1% of the amount converted.
AR [ & STV SIS HEEE R T Gl 196019 508 o
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s
result of a fluctuation in the exchange rate affectingsuchcur r ency wi | | be enti

18.  Time of Essence Eﬁfkﬁgrﬁe

18.1 Time is of the essence as regards every obligation of the Client but no delay or omission by the Broker to exercise any right, power or
remedy shall impair such right, power or remedy, or be construed as a waiver of, or as an acquiescence in, any default. If the Broker
on any occasion agrees to waive any such right, power or remedy, such waiver shall not in any way preclude any further exercise
thereof or the exercise of any other right, power or remedy. Any waiver by the Broker of any provision of this Agreement and any
consent or approval given by the Broker, shall only be effective if given in writing, specifically refers to this clause and even then only
for the purpose and upon the terms for which expressly specified.
S Y E lfwjp F ’ E%Fa VR oIk l'ﬂf‘*"'E'qf%}l‘/ﬁ?% I (AR A JW‘FFT””@* T, EX@*J &7 JfL'?F?”F% S EE =
EIBY S SE ARG (2 {7 B 7 B o PP A I IR e "LI‘ ffe AR A > pﬂﬁr@?@ ﬁfﬁr@ﬁ 0 e b - VF
S et U@*H R RS R pAR I [ 0 B P prAR A~ A W?F?”F% T ARV A R oA A R I
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18.2 In the event that any document sent or dispatched by the Client to the Broker in connectlon with the Account or any order made by the

Client or any ClientContr act or Contract made on the Account is for any
time-chop as imprinted on such document at the time of its receipt by the Broker shall be conclusive evidence of the time and date of
thesaiddocument and t he Broker is empower ed on the Clientds behalf
A TR B SRS R E R TS TR rﬂir Ifajr 4 p‘/vtE‘«Jrﬁﬂ BV e & ,14p\/[ AR [ PR E P
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19. Negative Pledge %!
The Client agrees (unless with the Broker's prior written consent) not to, and not to purport to, sell, grant an option over or otherwise
deal in any way with or create or allow to subsist a charge, pledge or other encumbrance over the Account or anything in it other than
pursuant to the terms of this Agreement.
H TR PEH A E'i\rﬁ‘ [BIFEORNEEIS2E: & f”ﬁi‘ﬁjl' FEES ’7\ T € F“T”T ﬁ’?@*"}ﬁﬁrﬂ TR BRIV E (R el f ?Fé@ﬁ
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20.  Suspension and Termination ¥iiFK5% -

20.1 The Broker reserves the right at any time and from time to time, without having to give any reason or explanation, to suspend the

operation of the Account and/or any services to the Client under this Agreement. Notwithstanding anything herein to the contrary, the
Broker may at any time, in its absolute discretion terminate forthwith the Client® right to access the Electronic Trading Service or any
portion of it without notice, and without any obligation to give any reasons therefore or for any reason whatsoever, including but not
limited to any unauthorized use of the Access Code or breach of any terms and conditions of this Agreement in any manner
whatsoever whether by the Client or by any other persons(s) whomsoever or in respect of Futures and Options Business executed in
accordance with the Rules, as a result of or in compliance with the action taken or order by the Commission; or for the purpose of
complyrng wrth any applrcable laws, rules or regulations.
8 SIS ﬁf’;ﬁ ASIRPERR! 1R P THAS (PEUSCE A5 5 éﬁ* R AR o R R R R - TR
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20.2 In the event of such termination by the Broker, the Broker shall not be liable to the Client for any claims, losses or anticipated profit
WhICh may be suffered by the Client arising out of, pursuant to or connected with such termination.

S [E g% - 5 " R [[uj TFAS IFAT [ TziJJ%R? Fhﬁ@,&,&ﬁ V| %gp SRVt TR ?FHZW‘EI [;wgm | T

20.3 Termination of the Agreement shall be without prejudice to the accrued rights of the parties, and any obligations of the parties contained
in any provision hereof which may already have arisen prior to the termination.
if oA YA ALV = 2 USRI ﬁ%%"‘*df AR [P
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20.4 The rights and obligations of the Client and the Broker in respect of the Account may be terminated by at least seven (7) business
dayséwritten notice given at any time by the Client to the Broker (or vice versa) without prejudice to any rights, powers or duties of
the Broker or the Client in connection with the Account prior to receipt of such notice, and such rights, powers and duties will subsist
under the terms of this Agreement until they are discharged in full.

R T*E"“” VRIS S0 o & ISR [ R (S R R r,g;r@&rr PRF IR D 7 (TR R
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21.  Further Assurance &- #Hz
The Client undertakes with the Broker to do and execute any act, deed, document or thing which the Broker may require the Client to
do in connection with the implementation, execution and enforcement of any of the terms and any rights conferred by this Agreement.
The Client irrevocably authorizes the Broker to do and execute all such acts, deeds, documents or things on behalf of the Client as the
Broker considers necessary or desirable in connection with such implementation, execution and enforcement and agrees to ratify or
confirm all such acts, deeds, documents or things so done by the Broker acting lawfully and in good faith.
WA ‘/%W“%‘Jﬁg‘ﬁr‘u‘? TR IJ[JEHW (AT I RO 4 R I (A (ST (0 S~ S0~ i e
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22.  Compliance with Laws &<k &
The Client shall not instruct the Broker to do anything which is a breach of, or would or is likely to involve a breach of, the
Ordinances, the HKFE Rules, the Rules of the Clearing House or any other law, rule or regulation in force and/or applicable to the
conduct of the business of dealing in Futures Contracts or Option Contracts (whether or not having the force of law) or any act which,
in the sole opinion of the Broker would be adverse to the B
HET fﬁr‘f el [ = e bt }H‘F‘rrl‘frl R i (]~ T AR~ ST (eIl P R e ,%‘4rr‘fﬁFl@[ﬁ?
T BRI ] AR EICT Tuf; VS EEY) ﬁk},'\Jﬂ{‘l}mﬁ'ﬁlﬁiﬁif\’bé‘: el r/F[rir@Hn‘/rT¢ AR R VAR T P E IR S

=

fe

23.  Communications 3

231 Al | notices, demands, statements and any other communtdcati o
to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to the address for communication specified
in the Client Information Form or as notified to the Broker from time to time. All Communication shall be deemed to have been
received by the Client (i) 48 hours after posting domestically if sent by post and (ii) at the time of transmission from the Broker if
delivered by facsimile, telephone or electronic mail and no such Communication needs to be signed on behalf of the Broker. Every
transaction indicated or referred to in communication given by the Broker shall be deemed as conclusive and ratified and confirmed by
the Client unless Broker receives from Client written notice to the contrary in the manner as aforementioned, within seven (7) business
days from the time communication is given. The Broker shall in no circumstances be held responsible for delays or failure in
transmission of instruction due to breakdown of communication facilities or for any other matter beyond reasonable control of the
Broker.
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23.2 The Broker shall be entitled to assume, without further investigation or enquiry, that any Communication which on the face of it
appears to have been forwarded by either the Client or its agent, has in fact been sent by either the Client or its agent, as the case may
be The facsimile copy of any Communication shall have the same force as the original.
P 1 J@l@? l—, TQTI‘I:H')E H‘ﬁj%f‘ﬁ\/:mrf UFK/!: [‘kT‘LFE‘ImL_HI‘ FLEJ@-(%&(I'L[I— F/,E‘CIE[[ngFyH |J~Trk§§LI'|J,ﬁjjf,4iﬁJ
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233 The Client conf irms and agreeki ¢ehttl nher matioomaFoomdocontaiim
of the Client to the Broker in connection with the opening an account is complete, true and correct and will inform the Broker of any
material changes to such information as soon as possible. The Broker is entitled to rely on such information until written notice from
the Client of any changes therein has been received.
HEERS EC . TR R A PITERRR] o TP R TS AR IR R R TF*H TRRA R D e TR
YIIEETNORBR ,,‘HF, FH SRR R r o RS 4@|ﬁ,qrérw~::‘}ﬂ @r*qﬂﬂg E r? FERIAE | [PRR T I
234 The Broker will notify the Client of any material changes: (i) the name and address of the business of the Broker; (ii) the licensing
status of the Broker with the SFC and the Broker 6s Bboker; numb e
(iv) the description of the remuneration payable to the Broker and the basis for such payment; (v) the details of margin requirements,
interest charges, margin call s, and the circumstanmsenats under
Iwh' FUOSTE B SRR oV e T (ii)%’f?ﬂ”fiﬁ%f '/Tﬂj“*ﬂﬂk?rw%”i "VHH\’“H#F' () e S R
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24.  Translation &
This Agreement may be translated into any other Ianguage but, in the event of any conflict, the English version shall apply and prevail.
* ﬁnﬁ%‘p‘wﬁ%%f{rﬁy fﬂj?ﬂﬂw (I F (R P 4 e

25.  Payment to Client 3>% Fipufj#
The Broker is authorized and entitled to credit any payment due to the Client pursuant to this Agreement:
AR E RS f ,%QH’EEHW,’#{FIEIU]’% s
i) to the Account;
:tl J;:“ E&%
ii) by sendlng a cheque made out to the Client for such payment by mail at the risk of the Client to the Client's last known address;
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and/or
}L_{/*‘ ﬁgﬁ }f—pp SRR P quz%[ﬁrr 2 et B BB AR I SR R TR blﬁ&
iii) by deposmng a cheque into or transferring payment to, a bank account and/or payee specified in the Client Information Form by
the Client (subject to changes duly notified in writing to the Broker).
P R iR H%?ﬁ'éﬁ’t'ﬁi & TR R GBS R SRR S (R ?'f LR AERE | TJE'E"’VTJ%)
and by so doing the Broker shall be fuIIy discharged from its obligations to make any payment to the Client.
TSP s RERRURER = B9 [ T ] (R

26.  Governing Law, Jurisdiction and Service of Legal Documents ek & ~ ﬁjﬁﬁ%@%ﬂﬁéﬁ@gw €3

26.1 This Agreement and all rights, obligations and liabilities arising shall be governed by and construed in accordance with the laws of
Hong Kong.

AU - IR« BT 75ﬁﬂ5"?%7i B A R R .

26.2 The Client submits to the non-exclusive Jurlsdlctlon of the courts of Hong Kong in relation to all matters arising out of or in
connection with this Agreement.

W?t AR FTJEJFV [T TR N iﬁ?ﬁﬁ“ﬁﬂ’ﬁﬁlﬁ e @H'ﬁ

26.3 Wlthout prejudlce to Clause 26.2, if any dlspute of any Kind whatsoever shall arise between the parties to this Agreement then the
Broker may, instead of court proceedings, require such dispute to be referred to arbitration in accordance with the provisions of the
Arbitration Ordinance (Chapter 341) or any statutory modifications thereof then in force and any such reference shall be a submission
to domestic arbitration within the meaning of the Arbitration Ordinance.

'v‘ﬂ I BT 26.2 fEFRPVREIT ¢f%‘4‘< LRI L P RERIRY R 98 AT P FRIVEE AR o g Fﬁfiéﬁ%ﬂf( 5T
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26.4 \/(/lthout prejudice to Clause 23 above, any documents (including but not Ilmlted to writs, summonses, orders, pleadings, petitions and
demands) may be served on the Client by leaving at or posting such documents to the last known address of the Client - such service is
agreed to be valid service on the Client, whether or not the document(s) concerned is actually received by the Client or comes to the
Cl i ent dsthetioné of sereice will be the time at which the document(s) is left at the said address or in the case of service by
post, 48 hours after posting to that address irrespective o
yij jng Py 28 fERPRE T o 'F’ ¥ If{.-(up;rfl(lgj [IU%) 4 ;_{{ [ Fﬂ ;{4\3 g%j b%[jﬁpﬂ:}ij]—/‘{l\/EﬁIEPg ek S e
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27.  Limitation of Liability, Indemnity and Ratification i}‘@?} (= R - @fgj*pﬁ%‘—*ﬂ;ﬂr%gﬁi

27.1 The Broker makes no representation or warranty of any kind, express, implied or statutory regarding the Electronic Trading Service or
the information or materials contained or referred to in iTrader or otherwise provided via the Electronic Trading Service. To the fullest
extent permitted by law, the Broker hereby expressly excludes and disclaims any condition, representation, warranty or responsibility
of any kind relating to the Electronic Trading Service and/or such information and materials, whether express or implied, by statute or
otherwise, including without limitation any such condition, representation, warranty or responsibility regarding the title, fitness for a
particular purpose, merchantability or standard of quality of the Electronic Trading Service and/or such information and materials, that
they will be accurate or free of errors or omissions, that they will not infringe any third party rights, that they will be available and
uninterrupted at any particular time, free of computer viruses, trojan horses, worms, software bombs or similar items or processes

arising from the Clientdés use of the EIlectronic Trmstdigtiong Ser
to or information requested via the Electronic Trading Service will be acted upon, delivered to or received by the Client in any time or

at all.
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27.2 The information and materials provided via the Electronic Trading Service is provided for information only and should not be used as
a basis for making business decisions. Any advice or information provided via the Electronic Trading Service should not be relied
upon without consulting primary sources of information and obtaining specific professional advice. The Broker accepts no liability for
any loss or damage arising directly or indirectly from action taken, or not taken, in reliance on information or materials provided via
the Electronic Trading Service. In particular, no warranty is given that economic reporting information, materials or data is accurate,
reliable or up to date.
zﬂ%i 2525 iy SR Eal CO TR VA IR WS IS A THE @S e e oy SHEE VR S R R s U%J’iﬁtl%' ot
B P T BT O (F EL R DY R BV R S RYRURIVES PR iy El%ﬁ‘fﬁr
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27.3 To the fullest extent permitted by Iaw the Broker shall not be liable for any loss or damage arising dlrectly or indirectly (including
special, incidental or consequ etmeElecmohic Trading Service includireg ang Igsg Jamafjer o m t
or expense arising from, but not limited to, any defect, error, fault, mistake or inaccuracy with information provided via the Electronic
Trading Service, or due to any unavailability of the Electronic Trading Service or any contents therein where such loss or damage is
caused by the Clientds negligence; by the Client s ybndthel ur e
Broker s control.
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274 The Elroker does not guarantee that any communications from or via the Electronic Trading Service and/or via other means will be
sent to the Client or received by the Broker nor does the Broker warrant the privacy and/or security of such communications during
transmission.
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27.5

27.6

28.
28.1

28.2

28.3

28.4

28.5

28.6

28.7

28.8

28.9

The Client acknowledges that there are risks inherent in using the Electronic Trading Service but agrees that the benefits justify these

risks and the Client waives any claim the Client might have against the Broker because of: ’é«‘t’r’%?ﬂ > e %4 b pAARES T )

e 1 TR RSP AT F o PR B MRRL RIS o [0 2 TR O SR i SRR O ] e -

i) any failure of systems or equrpment (whether or not provrded by the Brokerg including telecommunications services and
facilities or any computer virus or similar problems

#

(P R R R RV ) O it > P Ttir't%iiﬁ\t”i?iﬁ'tﬂiﬁ 77 I PR 2 D R
ii) the rokeros acceptance of any unauthorlzed instrucete
Client;
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iii) delays in the implementation oflnstructronst o t h e e
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iv) delays in delrvery or avarlabrlrty o or failure to delrver or make available, or any interruption or unauthorized access of, any
partoftheEIectronrcTradrngServrcet o th e extent that such was outside t
IR (1 AR E A M R R BT f‘i‘l’ﬁ} P H I R A S T R BV %i Py (B NAE
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V) delays in despatch or delivery of, or failure to despatch or deliver, or unauthorized interception, corruption or loss of, any notice

(i
Xt

ions

nt that such was outside t

he

or information provided or requested via the Electronic Trading Service or any inaccuracy, error or omission in or from any

such notice or in or from any information cont ai nn&d,;
”;"'eit".*ﬁ«\ﬁpﬁﬁi aﬁf"pﬂﬂﬁg% T b F‘/%li* BV Ry e vi] o i 8 A RS Y Hﬂ%ﬁhﬂil Ilvegej
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vi the Clientos failure to use the Electronic J'I'
the Broker and the Client;
HNLE A ﬁiﬁp‘?’éﬁ'tﬁf’ S F*fi A e 2%
vii t he Clientds rel i ance, use or otherwise acting upon
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The Broker shall not be Irable for any loss |ncurred by the Client, directly or |nd|rectly, with respect to the Account or trading in
Futures and Options due to government restriction, suspension of trading, wars, strikes or any other event beyond the control of the
Broker. S EOREGH] ~ TR bl ~ BGT BT EASRRA AL ISR P R TR T S €0 W B 4 T
FETVE IR o AT i -
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General — §g¢:
These terms and conditions and the Circular to Clients relating to the Personal Data (Privacy) Ordinance issued by the Broker may
be amended, supplemented or revised by the service of a notice in writing to the Client by the Broker and such amendment,
supplement or revision shall be applicable as from the date specified in such notice.
SRR ST Y (SR GIREETT) & R RIS SRS IS [ RSRAE PR ST IR 5T
Fk/llsif N j«sr‘EIH,Jtdgj//,*m : Bl i/EIgEJ o
If the Broker fails to meet its obligations to Client pursuant to this Agreement, Client shall have a right to claim under the Investor
Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the Investor Compensation Fund
from time to time.
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To the extent permitted by law, the Broker may from time to time amend any of the terms and conditions of this Agreement without
prior notice to or approval fromthe Cl i ent and such amendments shal/l come i
the Brokerds notice. The Client acknowledges and ageréans
time to time, the Client shall have the option to terminate this Agreement by giving written notice to the Broker. Unless otherwise
stated, an amendment to any provision of this Agreement shall not affect the other provisions of this Agreement.
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The headings for each provrsron clause or term of this Agreement are merely descriptive and shall not be deemed to modify or qualify
any of the rights or obligations set forth in each of such provision, clause or term.
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The Client may not assign, transfer or amend this Agreement or otherwrse dispose of rights or obligations hereunder without the
prior written consent of the Broker. The Broker may assign, transfer or otherwise dispose of all or any of its rights or obligations to
any other person as it thinks fit. All the provisions of this Agreement and all instructions given to the Broker under this Agreement
shall survive any changes or successions in the Br okted

assigns.
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Each of the provisions of this Agreement is severable and drstrnct from the other and, if one or more of such provisions is or
becomes illegal, invalid or unenforceable, the remaining provisions shall not be affected in any way.
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Client confirms that Client have read and agrees to the terms of this Agreement, which have been explained to Client in a language
that Client understands.
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In the event of any difference in interpretation or meaning between the Chinese and English versron of this Agreement, Client agrees
that the English version shall prevarl
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The rights, powers remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and
privileges provrded by law.
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28.10 This Agreement is governed by, and may be enforced in accordance with the laws of Hong Kong.
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Disclaimers

PRy

HSI and Sub-index Futures Disclaimer
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"HSI Services Limited ("HSI") currently publishes, compiles and computes a number of stock indices and may publish, compile and
compute such additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time to time (collectively, the
"Hang Seng Indices"). The marks, names and processes of compilation and computation of the respective Hang Seng Indices are the
exclusive property of and proprietary to HSDS> HSI has granted to the Exchange by way of licence the use of the Hang Seng Index and the
four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises Index
solely for the purposes of and in connection with the creation, marketing and trading of futures contracts based on such indices respectively
and may from time to time grant to the Exchange corresponding use of any other Hang Seng Indices for the purposes of and in connection
with futures contracts based on such other Hang Seng Indices (collectively, "Futures Contracts"). The process and basis, of compilation and
computation of any of the Hang Seng Indices and any of the related formula or formulae, constituent stocks and factors may at any time be
changed or altered by HSI without notice and the Exchange may at any tie require that trading in and settlement of such of the Futures
Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the
Exchange nor HSDS nor HSI warrants or represents or guarantees to any Member of any third party the accuracy or completeness of the
Hang Seng Indices or any of them and the compilation and computation thereof or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices or any of
them for the purposes of and in connection with the Futures Contracts or any of the and/or dealings therein, or for any inaccuracies,
omissions, mistakes, errors, delays, interruptions, suspension. changes or failures (including but not limited to those resulting from
negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses which
may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with the Futures Contracts or any of them.
No claims, actions or legal proceedings may be brought by any Member or any third party against the Exchange and/or HSDS and/or HSI in
connection with or arising out of matters referred to in this disclaimer. Any Member or any third party deals in the Futures Contracts or any
of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSI."
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HSI Options Disclaimer
BT B - [@ﬁ

The Hang Seng Index and each of the four Sub-indices of the Hang Seng Index (namely Hang Seng Finance Sub-index, Hang Seng Utilities
Sub-index, Hang Seng Properties Sub-index and Hang Seng Commerce & Industry Sub-index (collectively "the Hang Seng Sub-indices")),
their respective marks, names and processes of compilation and computation are the exclusive property of and proprietary to Hang Seng Data
Services Limited and are published, complied and computed by HSI Services Limited. HSI Services Limited has granted to the Exchange by
way of licence the use of the Hang Seng Index and the Hang Seng Sub-indices solely for the purposes of and in connection with the creation,
marketing and trading of index option contracts based on the Hang Seng Index and the Hang Seng Sub-indices (collectively "the Index
Options Contracts™). The process and basis of compilation and computation of Hang Seng Index and each of the Hang Seng Sub-indices and
any of the related formula and formulae, constituent stocks and factors may at any time be changed or altered by HSI Services Limited
without notice and the Exchange may at any time require that trading in and settlement of such of the Index Option Contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the Exchange nor
Hang Seng Data Services Limited nor HSI Services Limited warrants or represents or guarantees to any Member or any third party the
accuracy or completeness of the Hang Seng Index and/or any of the Hang Seng Sub-indices and its compilation and computation or any
information related thereto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Index
and/or any of the Hang Seng Sub-indices is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the
Exchange, Hang Seng Data Services Limited or HSI Services Limited in respect of the use of the Hang Seng Index and/or any of the Hang
Seng Sub-indices for the purposes of an in connection with the Index Option Contracts and/or dealings therein, or for any inaccuracies,
omissions, mistakes, errors, delays, interruptions. suspension, changes or failure (including but not limited to those resulting from negligence)
of HSI Services Limited in the compilation and computation of the Hang Seng Index and/or any of the Hang Seng Sub-indices or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or any third party dealing with the
Index Option Contracts. No claims, action or legal proceedings may be brought by any Member or any third party against the Exchange
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and/or Hang Seng Data Services Limited and/or HSI Services Limited in connection with or arising out of matters referred to in this
disclaimer. Any Member or any third party deals in the Index Option Contracts in full knowledge of this disclaimer and can place no reliance
whatsoever on the Exchange, Hang Seng Data Services Limited and/or HSI Services Limited.
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HKFE Disclaimer
AL R

Stock indices and other proprietary products wupon whi ¢rhaybe
based may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices developed by the
Exchange. The HKFE Taiwan Index and-such other indices or proprietary products as may from time to time be developed by the Exchange
(At he Exchange operydfithe Exchange. Tl precesstofhc@mpilation and computation of each of the Exchange Indices is
and will be the exclusive property of and proprietary to the Exchange. The Process and basis of compilation and computation of the
Exchange Indices may at any time be changed or altered by the Exchange without notices and the Exchange may at any time require that
trading in and settlement of such futures or options contracts based on any of the Exchange Indices as the Exchange may designate be
conducted by reference to an alternative index to be calculated. The Exchange does not warrant or represent or guarantee to any Member or
any third party the accuracy or completeness of any of the Exchange Indices or their compilation and computation or any information related
thereto and no such warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may
be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of the Exchange Indices
or for any inaccuracies, omission, mistakes, errors, delays, interruption, suspensions, changes or failures (including but not limited to those
resulting from negligence) of the Exchange or any other person or persons appointed by Exchange to compile and compute any of the
Exchange Indices in the compilation and computation of any of the Exchange Indices or for any economic or other losses which may be
directly or indirectly sustained as a result thereof by any Member or any third party dealing with futures or options contracts based on any of
the Exchange Indices. No claims, actions or legal proceedings may be brought by any Member or any third party against the Exchange in
connection with or arising out of matters referred to in this disclaimer. Any Member or any third party engages in transaction in futures and
options contracts based on any of the Exchange Indices in full knowledge of this disclaimer and place no reliance on the Exchange in respect
of such transactions.
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Circular to Clients Relating to Personal Da
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1. From time to time, it is necessary for clients to supply the Group with data in connection with the opening or continuation of accounts
and the establishment or continuation of credit facilities or provision of securities brokerage and futures trading, nominee and
investment advisory service. At the same time, some of the data are collected pursuant to laws, regulations, rules or codes binding on
the Broke r or any Broke @olﬁ T [@L%Eﬂﬁuﬁ:%m?mﬁéﬁgé* J%f' ;»ﬁ#]“ E\ﬁﬁiﬂsmyﬂ% SR R B T
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2. Failure to supply such data may result in the Broker being unable to open or continue accounts or establish or continue credit facilities
or provide securities brokerage and futures trading, nominee and investment advisory services. 1% =4 fi=fEH F:?HH PIREREbRS A
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3. Itisalso the case that the data are coIIected from clients in the ordinary course of the continuation of the business relationship. ¢ %
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4. The purposes for which data relating to a client may be used are as follows: =% 7% ﬁéﬁpﬁ{ﬁelj FIEp 23
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the daily operation of the services and credit facilities provided to clients; 54 =i 'ﬁ R[S TR R 5

conducting credit checks; 3% |4f\ﬁ:ﬁ1@

assisting other financial institutions to conduct credit checks; f#)% 4 Ef75 ﬁﬂfj_m] é\ﬁﬁj

designing financi al ser vi cysLgr l,,%ﬁﬁtﬁﬁltjﬁbﬁj@;mﬁlﬁ@ﬁyct s for clie
marketing financial services or related products; ;c»‘ﬂ?, 3y uf@g[quafﬁlﬁ'jaéff

determining the amount of indebtedness owed to or by clients; TEE & TR R R

collection of amount outstanding from cl ﬂﬂj’s‘tn;rf}??séﬁ‘ﬂ@r«fmﬂ,i}%fﬁhose
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meeting the requirements to make disclosure under the requirements of any laws, regulations, rules, codes binding on the Broker

or any Broker 0s {GHEs P osm qa Yk papnEos E - HHE IRk

purposes ancillary or relating thereto. I i’ﬁl’ﬂ”“ﬁ%flr%ﬁ“ 3% o

Data held by the Broker relating to a client will be kept confidential but the Broker may provide such information to the following
parties W|th|n or outside Hong Kong to the extent permitted by law: A s = aﬂ,ﬁnﬁﬁ% ) ;:;cnagmi e B [l

i

I B ERR
any agent contractor or third party service provider who provides administrative, telecommunications, computer, payment or
securities clearing, printing or other services to the Broker in connection with the operation of its business; | %’i?ajﬁ_tﬁ%’im“
Ewtjﬁlfgnfjg@ . 'Flf% FL—‘?(F, FERY RS AEET ~ HIPIIRS E A5 po = i (9 I;@ﬁﬂﬁ\}ﬂg = RS K

any other companies within the Br o k e rifisl R@'r plitppi=iGlo-mplamy , i T
HERIE

any other person under a duty of confi dent iality to the
undertaken to keep such information confidential; &+ R pa ot Vtt‘“fi*j?ﬁill'ﬁiﬁkif A B el

il

any financial institution with which the client has or proposes to have dealings; & === & 85 1= i AL | 05 1= o= &

B

any actual or proposed assignee of the Broker or participantor sub-par t i ci pant or transferee of
the client; FZRPVis ([P EREHRERE Y > PHZ K Vrt'?f&ﬂ VR B N YR N S b

any other person when we are compelled to make disclosure under the requnements of any laws binding on the Broker or any of
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any person with the cl iasdnftzd 9= T @p g g4 ~ar»i mplied consent;
any person in the event that ;’Eiaﬂnlibfyﬂ%ﬁ@lmef\’f_l%ik‘smii?iﬁfgfmgiﬁ eflst s requi

In the course of performing our duties, the Broker may, as permitted by law, match, compare, transfer or exchange any personal data
provided by the client, or hereafter obtained, for these or any other purposes by the Broker, with data held by government bodies, other
regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for the purpose of verifying those data.

TR R 2O RS PR A

H., TR @qﬂf |J§‘*jl » oA R [JF\; 1 B £ = IF[C’JE&‘E[ ¢ f 'thjf[’?‘}%_f%l Flgréﬁ- Fiff R

f
PRGOS - H R - Rl AR F’?ﬁjﬂiﬁﬂv FREER P WP B 1) ER SRR el -

Under and in accordance with the terms of the Ordinance, any individual: r—‘m IS R Py —mﬂ W Ef” 7]@5}?%%7\' > f
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has the right to check whether the Broker holds data about him/her and the right of access to such data; @g‘, %L%’:;;nﬁ'ﬁ?\,ﬁtj ]
SRR E | @HV@@WI ;

has the right to reqUIre the Broker to correct any data relating to him/her which is inaccurate; and | @EIT‘%:QE'EIEVT’FJ%%FH/H
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has the right to ascertain the Brokerds policies adah pr ac
held by the Broker. ?J»@@g et S}HL%H lJrT ﬁﬁéﬂ [ > T aﬁ?ﬁﬂp@f[ﬁ * Rl AV o
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In accordance with the terms of the Ordinance, the Broker has the right to charge a reasonable fee for the processing of any data access
request. ‘TH[ SR ﬁ'[\ﬁjptﬁx s ;;:ﬁgl*gJ@;d—%lﬁjw L HB‘JVFNTEF“‘%”HJ .

The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of
personal data held are to be addressed is as follows: =ff * WFLE’ SRR FY IR t@‘,;m TJP“‘ A VSR | ERTEIT ) S R PR
SO R

The Data Protection Officer
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Futures Hong Kong Limited
World-Wide House
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Hong Kong
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